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 The City of Akron intends that this Annual Informational Statement will be used 
(1) together with information to be specifically provided by the City for that purpose, in connection 
with the original offering and issuance by the City of its bonds, notes and other obligations and 
(2) to provide information concerning the City on a continuing annual basis. 
 
 Questions regarding information contained in this Annual Informational Statement 
should be directed to Diane L. Miller-Dawson, Director of Finance, City of Akron, Municipal 
Building, 166 South High Street, Akron, Ohio 44308; telephone 330-375-2316; telecopy 330-375-
2291; email milledi@ci.akron.oh.us. 
 
 The date of this Annual Informational Statement is June 1, 2009, as 
supplemented as of June 26, 2009. 
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REGARDING THIS ANNUAL INFORMATIONAL STATEMENT 

 
 The information and expressions of opinion herein are subject to change without 
notice.  Neither the delivery of this Annual Informational Statement nor any sale made in 
connection therewith shall, under any circumstances, give rise to any implication that there has been 
no change in the affairs of the City since the date of this Annual Informational Statement. 
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INTRODUCTORY STATEMENT

This Annual Informational Statement (the Annual Statement) has been prepared by
ttre City of Akron, Ohio (the City) to provide, as of its date, financial and other information relatir-r€
to the City. The City intends that this Annual Statement be used in conjunction with specific
offering information to be provided by the City in corurection with the original offering and issuance
by the- City of specific issues of bonds, notes or other obligations. Such specific offering
information, takenlogether with this Annual Statement, will serve as the Official Statement for each
of those issues. Following the distribution of this Annual Statement and concurrently with_the
original offering by the City of a particular issue of its bonds, notes or other obligations, the City
may distribute or make available the specific offering information relating to that issue along with
information updating or revising information contained in this Annual Statement.

The City has prepared and circulated to interested persons an annual informational
statement such as this Annual Statement in each year since 1978 and intends to continue that
practice. Since 1996, the City has entered into continuing disclosure agreements (the {greements)
pursuant to SEC Rule 15c2-12 in connection with the primary offering by the City of each of its
issues of bonds and other obligations subject to that rule. The Agreements require the City to
provide annually financial information and operating data for its immediately preceding fiscal year
of the type inclirded in the final official statement for each of the respective issues. This Annual
Statement is provided in order to satisfy the obligation of the City under the Agreements. It will be
filed with the Municipal Securities Rulemaking Board (MSRB) through its Electronic Municipal
Market Access (EMMA) system. The list of bonds, notes and other obligations of the City to yftiq!
this Annual Statement applies is set forth in Appendix D and includes the applicable CUSIP
numbers for those issues. 

-When 
completed, the audit of the City's financial statements for fiscal

year 2008 will be filed with the State Auditor, the Single Audit Clearing House, the MSRB fugogtt
its EMMA system and various grant and other appropriate agencies and will be mailed upon written
request.

Questions regarding information contained in this Annual Statement or requests to
be placed on the mailing list to receive this Annual Statement should be sent to
Dian-e L. Miller-Dawson, Director of Finance, City of Akron, Municipal Building, 166 South High
Street, Akron, Ohio 44308. The Director of Finance is the officer designated by the City to respond
to questions concerning the Annual Statement and the financial matters of the City in general. She
may be contacted at the above address or by telephone 330-375-2316, telecopy 330-375-229I or
email milledi @ ci. akron.oh.us.

All financial and other information in this Annual Statement has been provided by
the City from its records, except for information expressly attributed to other sources. The
presentation of information, including tables of receipts from taxes and other sources, is intended to
ihow recent historical information and is not intended to indicate future or continuing trends in the
financial position or other affairs of the City. No representation is made that past experience, as is
shown bythat financial and other information, will necessarily continue or be repeated in the future.

This Annual Statement should be considered in its entirety and no one subject
considered less important than another by reason of location in the text. Reference should be made
to laws, reports or documents referred to for more complete information regarding their contents.

References to provisions of Ohio law or of the Ohio Constitution or the Charter of
the City (the Charter) are referbnces to those current provisions. Those provisions may be amended,
repealed or supplemented.

As used in this Annual Statement, "debt service" means principal of and interest on
the obligations referred to, "County" means the County of Summit, "State" or "Ohio" means the
State of Ohio and "JEDD" means a Joint Economic Development District.
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TIIE CITY

GENERAL

The City is located in the County of Summit in northeast Ohio, approximately
35 miles south of Cleveiand. The City, the county seat, was incorporated in 1836.

In the 2000 Census classifications, the City was in the Akron Primary Metropolitan
Statistical Area (PMSA), comprised of Summit and Portage Counties. It_ was also in the
Cleveland-Akron-Lorain'Consolidated Metropolitan Statistical Area (CMSA). Effective in 2003,
the PMSA was renamed the Akron Metropolitan Statistical Area (MSA). The CMSA was
reclassified as the Cleveland-Akron-Elyria Combined Statistical Area (CSA). Only limited
statistics are now available for the new CSA.

CITY GOVERNMENT

The City operates under and is govemed by its Charter, which was first adopted by
the voters in 1918 and which has been and may be amended by City voters from time to time. The
City is also subject to certain general laws applicable to all cities in the State. Under the Ohio
Constitution, the City may exJrcise all pow&i of local self-govemmgnt, _1nd may enact po$",
sanitary and similar iegulations to the extent not in conflict with applicable general laws. The
Charter provides for a Mayor-Council form of government.

Legislative authority of the City is vested in a l3-member Council. Three members
are elected at-large for four-year t-erms; ten members are elected from wards for two-year terms.
The Council fix-es compenjation of City officials and employees and enacts ordinances and
resolutions relating to Cily services, tax levies, appropriating and borrowing qqley, licensing and
regulating busineises and trades, and other municipal purposes. The_presiding. officer.is jhe

PrEsident-of Council, who is elected by the Council to serve-until a new President is elected. The
Charter establishes certain administrative departments and authorizes the Council, by a two-thirds
vote, to establish additional departments and divisions within the departments

The City's chief executive and administrative officer is the May_or, who is ̂ elected by
the voters to that offi-ce for a four-year term. The Mayor appoints the directors of the City
departments. The major appointed officials are the Directors of Finance, Law, Planning,.and Fltig
Service and the Deprity Miyors. The Mayor also appoints members to a number of boards and
commissions and appoints and removes, in accordance with civil service requirements, all appointed
officers and emplo!6es, with a few exceptions, including Council officers and employees and health
and personnel directors.

The Mayor may veto any legislation passed by the Council. A veto may be
overridden by a two-thirds vote of all members of the Council.
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All elected officials, except the Mayor, serve part-time. The current elected officials
and some of the major appointed officials are set forth in the following tables.

Elected
Officials

Mayor

Council:(b)
President
Members

Name

Donald L. Plusquellic(a)

Marco S. Sommerville(c)
Terry H. Albanese
John R. Cont(d)
Raymond W. Cox III(e)
Kelli Crawford
Michael Freeman
Renee L. Greene
James P. Hurley III
Kenneth Jones(f)
Bruce Kilby
Tina Merlitti
Jim Shealey(d)
Michael D. Williams(a)

Date of Beginning
of Service

January 3,1987

February 13,1984
January 29,2001
January I,1992
February 2,2009
January 10,2008
January I,2002
June 16,1997
February 12,2007
March 3,2008
January 1,2006
May 16,2005
January 1,2000
January 1, 1988

Expiration Date
of Present Term

December 3I,20II

December 31,2009
December 31,2009
December 31,2009
December 31,2009
December 31,2009
December 31,2009
December 31,2009
December 31,2009
December 31,2009
December 31,2009
December 31,2009
December 3I,2009
December 3T,2009

(a) Mr. Plusquellic became Mayor upon the resignation of former Mayor Thomas C. Sawyer, who was elected to the
U.S. House of Representatives representing ine t+ttr Congressional District. Mr. Plusquellic was re-elected to a
sixth full term as Mayor at the November 1007 election. Prior to becoming Mayor, Mr. Plusquellic served in City
Council for l2years, the last three of which as President of Council.

(b) The Clerk of Council is appointed by Council and is a classified employee. Council appointed Robert Keith, wlp
formerly served as Ward 8 Council member for I I years, as the Clerk of Council eflective January 13, 2009 . He
replaced Cheri Prough who retired with over 30 years of service to the City.

(c) Mr. Sommerville became PresidentofCouncil on January l, 1999.

(d) At-large members. Mr. Shealey was appointed on February 5, 2008 by Council. Previously, he served as a ward
Council member.

(e) Mr. Cox was appointed by Council to replace Robert Keith as Ward 8 Council member.

(0 Mr. Jones was appointed by Council to replace Jim Shealey as Ward 5 Council member.

Mr. Plusquellic, the City's longest serving mayor, served from June 2004 to
June 2005 as the 62nd president of the U.S. Conference of Mayors (USCM), u national non-partisan
organization of mayors for cities with a population of more than 30,000. Prior to becoming
president of the USCM, Mr. Plusquellic served as chairman of the orgarrization's advisory bgar{ as
well as vice president of the USCM, and received the prestigious City Livability Award, the highest
honor bestowed on city leaders by the USCM. A petition for a recall election of the Mayor was
filed. The recall effort was organized and led by a perennial political opponent of the Mayor. City
Council set June 23,2009 as the date for this vote. The recall was defeated by the voters in this
special election, with approximately 74o/o of the over 28,150 voters supporting the Mayor.
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Appointed
Oflicials

Director of Finance
Director of Law
Director of Public
Service

Director of Planning
Deputy Mayor for

Intergovernmental
Relations

Deputy Mayor for
Public Safety

Deputy Mayor for
Economic Development

Deputy Mayor for
Administration

Name

Diane L. Miller-Dawson(a)
Max Rothal@)

Richard A. Merolla(c)
John Moore(d)

Laraine Duncan(e)

(0

Robert Y. Bowman(g)

David Lieberth(h)

Date of Beginning Years Service
of Service with the Citv

January 10,2004
December 14,1987

March 26,2007
January I,2OO9

January 10,2004

Jvne2,2004

May l,2OO2

22
25

26
25

13

5

7

(a)

All appointed officials serve at the pleasure of the Mayor.

Prior to her appointment as Director of Finance, Ms. Miller-Dawson served as Deputy Director of Finance for
seven years. Prior to that, she served as the Finance Manager for the Publications/News Services Divisions at the
Univeisity of Buffalo for six months. She also served in various capacities with the C-ity's Department of Public
Service, including Operations Research Manager for four years, Operations Analyst for five years and Account
Clerk for one year.

Prior to his appointment as Director of Law, Mr. Rothal served as the City's Chief Litigator fbr four years. Prior to
his service with the City, he was in private practice.

Prior to his appointment as Director of Public Service, Mr. Merolla was Chief Operating Offi9e1 of Buckineham,
Doolittle & Iifnoughs, LLP and a senior manager for Deloitte Consulting in the company's public sector. Prior to
that, he served as Director of Finance of the-City for four years, Budget Director for seven years and as an
economist in the Department of Planning for 13 years.

Prior to his appointment as Director of Planning, Mr. Moore served in various positions in the Department.of
Planning and iJrban Development during his care-er with the City. including Interim Director for four months prior
to his appointment and Zoning Manager for 12 years.

Prior to her appointment as Deputy Mayor for Intergovernmental Relations, Ms. Duncan served as Assistant to the
Mayor for Education for thre6 years. 

- 
Prior to thit, she served for five years as the Executive Director of the

Private Industry Council, a federally funded job placement agency governed by the Mayor's offtce and the County
of Summit Executive.

This position is vacant. IVIr. Inrry Givens has retired from this position as of May l,29W. Prior to his
appoiirtment as Deputy Mayor for Public Safety, Mr. Givens served as Assistant Sheriff of the County_ from
Jinuary 2001 to luiy iffil. 

-Mr. 
Givens also served in the City's Police Department for over 26years. He was

Chief of Police from 1992 until his retirement in 1996.

Prior to his appointment as the Deputy Mayor for Economic Development, Mr. Bowman worked at the Greater
Akron Cham6er for over 16 years, most recently as the vice president of economic development.

Prior to his appointment as Deputy Mayor for Administration, Mr. Lieberth was a practicing attorney and president
of his own consulting and production company.

(b)

(c)

(d)

(e)

(0

(c)

(h)



EMPLOYEES

As of January l,2009 the City had 2,214 full-time employees and 375 seasonal,
part-time and temporary emfloyees. The number of full-time employees decreased 9y Z9 in 2008.
A statewide pubfic eriployee-collective bargaining law applies generally to public employee
relations and collective bargaining.

The numbers of full-time employees, represented by and covered by agreements
with the City negotiated by the bargaining unils listed below as of January 1 for years 2005 through
2009, are set forth in the fbllowinglable.- The remaining full-time City employees have not elected
to or are not eligible to join a bargaining unit.

The Mayor has proposed, and the City has undertaken, the consolidation of certain
services on a regional basis by merging certain City divisions and services with their counterparts at
the County. These include the Weights and Measures Division, the Central Servile copying
services and, in early 2009,the Building Department (primarily Building and Plans and Permits and
lnspections) and th-e Narcotics Division of the Police Department. The City_ believes that this
regional approach will strengthen the provision of services and save costs. It will likely affect City
employment numbers in future years.

Bareainine Unit
Expiration Date of Number of Employees

Aereement with Citv (as of .Ianuarv L)

2005 2006 2007 2008 2009

Akron Nurses Association
(ANA)

lntemational Association of Fire
Fighters, Local #330

Fratemal Order of Police
Lodge #7 (FOP)

Akron Civil Service Personnel
Association (CSPA)

American Federation of State,
County and Municipal
Employees, l,ocal #1360
(AFSCME)

December 3l,20ll 23 21 2l

December 31,2009 352 370 359

19 20

353 375

December 3I,2009 477 468 45I 474 467

December 3I.20lI 452 435 424 418 388

December 3L,2009 490 472 439 435 395

Three-year agreements with the police and firefighters have been approygd wit!
wage increases of 3.67o for-each of the years 2W7,2008 and 2009. The agreement with Local
#1t60 provides for wage increases of 2.0% for 2006, I.07o for each of 2007 and 2008 and 2.57o for
2009. The agreement with the ANA and CSPA provides for a wage increase of 2.57a for 2009 with
wage reopeners in 2010 and 2011.

Generally, the terms of salaries, wages and other economic berrefits for City
employees have been the products of negotiations with representatives of the stated bargaining units.
Alf of the bargaining units have formal written agreements with the City covering working
conditions, employee rights, gdevance procedures and other standard features of collective
bargaining agre-ements. tn the judgment of the City, labor relations with its employees have been
and are considered currentlv to be satisfactory.

10-



FACILITIES

Certain of the City's buildings and facilities are briefly described in the following
table. For discussion of othei City facilities, see also Capital Investment _Program and
Community and Economic Development Programs -- Canal Park Stadium, Sewer System,
Water System and Recreation and Entertainment.

Municipal Building

CitiCenter Buildine and
Parking Deck

H. K. Stubbs Justice Center

Morley Health Center
& Patking Deck

Cascade Parkins Deck &
Plaza; Main StI Tunnel &
Transition BuildingAMalk

Opportunity Park Parking
D^eck & Skvwalk

Broadwav Parkine Deck &
Skvwalfr

Akron Centre Parking Deck

State Street Parking Deck

Municipal Service Center
Complex (three buildings)

Motor Equipment Garage

Westside Qepo_t Garage
1540 Copley Rd.

Fire Stations (13)

Fire Maintenance Facility

High-Market Parking Deck

Facility
Date Built or
Purchased

Size
(sq. ft.)

99,000

200,000

160,220

90,000

630,000

318,100

166,150

590,740

151,000

87,910
(total)

43,600

12,660

126,790
(total)

2r,190

265,090

Built 1968

Built 1969

Built 1970

Built 1973
Rebuilt 2002

Built 1996

Built 1971
Expanded 2007

Built 1998

Builr 1976

Built 1925

Purchased 1993

Use

Administrative Offi ces (Mayor,
Council. Finance. Public
Service. Planning, Economic
Development)

Administrative Offices (Fire,
Personnel, Public Utilities);
YMCA facilities

Police Department, Municipal
Courts ancl Prosecutor's Office

Public Health Administration;
Fublic Parking

Public Parking; pedestrian
access

Public Parking

Public Parking

Public Parking

Public Parking

Administrative Offices (Public
Works, Motor Equipment,
Traffic Ensineerins): Fueling
and repairbf City iehicles

Fueling and repair of City
venlcles

Fueling and repair of City
vehiclSs

Fire. fighting personnel and
equlpment

Equipment maintenance
stdreioom; hydrant repair and
mamtenance

Public Parking

Purchased 1985

Builr 1965

Built 1920 to
r995

Built 1963

1 l

Built 2004



The City purchases fire and extended coverage insurance on all buildings and
contents to $175,000,000 (loss) per occulrence, with a deductible of $250,000. Coverage is
purchased on approximately 1,200 vehicles for combined single-limit liability of $1,000,000.
Settled claims have not exceeded the City's insurance coverage in any of the past three years.

CAPITAL INVESTMENT PROGRAM

The City's Department of Planning and Urban Development annually studies the
future capital improvement needs of the City and prepares a five-year forecast of capital
improvements. This Capital Investment Program establishes a long-range capital budget and
provides for an annual review of progress and programs. The major source of funding for thg
Capital lnvestment Program is the 277o of municipal income tax revenue allocated to capital
expenditures (see Municipal Income Tax). Other major sources of funding include Water System
and Sewer System service fees, special assessments, federal and State transportation funds and
Community Development Block Grant (CDBG) Program funds. Reductions in federal and State
funding could delay implementation of some projects in the progam.

Since its inception in 1963, the Capital Investment Program has provided over
$3.3 billion in permanent public improvements for the City, including storm and sanitary sewers,
street improvements (paving, curbs, sidewalks and shade trees), water mains and services, bridges,
parks and diverse otler public facility improvements. The Capital Investment Program has
itimulated millions of dollars of private investment. This progr:lm has also been successful in
maintaining and improving the City's many fine residential neighborhoods. While continuing these
neighborhood improvements, the Capital lnvestment Program will also continue to emphasize
improvements that encourage further industrial and commercial growth within the City.

The Director of Public Service is responsible for the construction, maintenance and
operation of the City's capital facilities. Maintaining and preserving the City's basic public
facilities, that is, its "infrastructure," has been, and continues to be, a major priority for the City. As
a result, the City considers its capital facilities to be in good condition. An example of the City'q
commitment to the preservation of its infrastructure is its investment in the City's street and
expressway system, including bridges, highways and local and arterial streets.

The City is responsible for 267 bridges on its streets and highways, some of which
are State-owned bridges for which ttre City is only responsible for routine maintenance. Major
bridge problems have been avoided through an active bridge rehabilitation and replacement
program. The City conducts an annual inspection and assessment of all bridges. Since 1980, the
City has spent over $9.5 million on bridge maintenance and over $125 million on major bridge
reconstruction, replacement and repair. The City has used the maximum federal funds available for
these projects. In addition to continuing bridge maintenance, the City has programmed
approximately $20 million for major repairs or replacement in the next five years. It is anticipated
that federal funds will again be used to pay for the major share of this work.

The CiW will receive $21.0 million from federal stimulus funds for improvements to
a major bridge in the City ($Z.S million) as well as for improvements to another bridge and to
several streets. (See Industrial Development Program - Goodyear Tire & Rubber Company
Project.)

The City is served by a number of interstate and State expressways, as well as by an
innerbelt freeway. In cooperation with the State Department of Transportation, the City is
continuing the rehabilitation of the 26 miles of expressway within the City by paving, repairing or
replacing bridges and making safety improvements at an estimated cost over the next five years of
approximately $70.4 million. Approximately 97Vo of the total funding for these improvements is
provided by various federal and State programs.
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In addition to maintaining and improving the bridges and expressways, the City has
made a major investment in its residential and arterial street network. Since 1980, the City has
made improvements, including new pavement, curbs, drainage, sidewalks and storm sewers, to over
125 miles of formerly unimproved streets, as well as reconstruction and repair of existing streets.
Various local and highway funds were used to pay the cost of these projects. The City's five-year
capital budget provides approximately $47.4 million for residential, arterial and collector street
irnprovements. 

- 
In addition, $20.4 million is to be used for street resurfacing. An additional

$15.6 million is budgeted for public improvements within the City's Community Development
Housing Treatment areas and Housing Petition areas over the next five years.

COMMT]NITY AND ECONOMIC DEVELOPMENT PROGRAMS
(See Selected Updates at page 14.)

Industrial Development Program
(See Map 1.)

Grant Washington Renewal Project. Initiated n 1962 as the City's first urban
renewal project, the Grant Washington Renewal Project includes approximately 105 acres located
just southeast of the central business district (CBD). This project converted an area dominated by
obsolete factories, derelict structures and overcrowded and substandard housing into an attractive
industrial and commercial park including 44 new buildings, with an adjoining new, moderately low
and medium income residential development of 208 dwelling units. Private development in this
area has exceeded $25 million by 2008. The University of Akron also acquired facilities in this
project area to provide student housing, offices and classrooms. Since the completion of the initial
construction, Buckeye State Credit Union purchased land in the project area and completed
construction of a 2,000 square foot customer service facility. Akton's Main Post Office constructed
a 49,200 square foot expansion with a new parking gilage.

Opportunity Park Renewal Project. The Opportunity Park Renewal Project
encompasses residential, industrial and commercial redevelopment within its 530 acres.
Channelwood Village, a residential community, is located in the project area and includes 961
housing units, a middle school, underground utilities, a modem street system and 17 acres of City
park, including a renovated portion of the Ohio & Erie Canal, which runs through the City.
Pursuant to an Urban Development Action Grant (UDAG) Agreement, Alpha Phi Alpha Homes,
fnc., a nonprofit corporation and a subsidiary of the local chapter of Alpha Phi Alpha Fratemity,
built and manages a townhouse development, The Landings Condominiums, in the area of the
Opportunity Park Renewal Project. The City received a$2.4 million UDAG for use as low-interest
second mortgage loans to qualified purchasers of the 156 condominium units at the T'andings.
Alpha Phi Alpha also constructed 50 units east of the canal. The City, in partnership with private
developers and the Home Builders Association of Akron, constructed and sold nine new homes in
the Opportunity Park area in 1999.

GOJO lndustries, which began over 50 years ago in the City, acquired and renovated
the former B.F. Goodrich Company headquarters building as its new corporate headquarters. This
project has resulted in over 300 employees at this site. The City acquired the building from
Goodrich for $2.5 million, and Goodrich donated the land to the City. In accordance with the City's
contract with GOJO, the City completed asbestos removal and additional environmental
remediation in 1999. GOJO invested over $23.5 million in renovations; it moved into its new
headquarters in May 2000 and currently has 373 employees (52 more than reported in 2008).
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Community and Economic Development Programs - Selected Updates from May 1,,2008
(for additional information, see pages referenced below)

o The City will also receive $13 million of federal stimulus funds to improve bridges and
roadways in the City (page 12).

Bridgestone/Firestone announced plans to build its new technical center in the City. This
$100 million investment (including $10 million by the City) will retain 1,000 jobs. The City
will receive $8 million of federal stimulus funds for major street improvements as part of the
project (page 18).

Goodyear Tire & Rubber Company, Industrial Real Estate Group (the developer), the City,
the County and the State continue to work on a plan to locate the company's global and
North America headquarters in the City in new state-of-the-art facilities adjacent to its
Technical Center; 2,900 jobs will be retained. This $900 million redevelopment project
includes additional industrial, retail and commercial development (page 19).

Akron Global Business Accelerator's 70,000 square foot building is now available to house
technology-driven companies; 38 start-up businesses with 261 employees occupy the facility
(page 19).

Ascot lndustrial Park projects completed include a 55,000 square foot manufacturing facility
for ComDoc Inc. and a 25,000 square foot laboratory and testing facility for Summit
Environmental Technologies (page 20).

o FirstEnergy Corp. completed construction of its new office building to house up to 700
employees in its West Akron Campus in August 2008 (page22).

o Lockheed Martin Corp. completed the environmental cleanup of its Airdock and hired 76
employees in 2008 (page24).

o Akron METRO Regional Transit Authority completed construction of a $16.3 million central
transfer station in the University Technology Park (page 25).

o The University of Akron acquired the former Quaker Square hotel and retail complex and
began using it as a student residence hall (page 27).

The Knight Foundation pledged $25 million to create the Knight Center of Digital
Excellence to build community broadband networks in the City and 25 other communities.
The Center will be located in the City and is expected to be completed in summer 2009,
employing 16 people. As part of the Center's plan, the City will be able to offer free public
wireless Internet access across 11 square miles, including the downtown area (page 35).

Summa Health System constructed a $28 million cancer center on its Akron Hospital campus.
The building was dedicated in September 2008 (page 65).

InfoCision Management Corporation announced plans to retain 600 jobs and add 400 jobs to
a new headquarters in the Bath-Akron-Fairlawn JEDD. The City will provide $6.75 million
to Infocision, in the form of a forgivable loan, for the purchase of two properties in order for
Infocision to accomplish this pledge.

Foundation Industries relocated a custom injection molding company into the City on West
Waterloo Road in the former Myers Industries property with a $150,000 forgivable loan from
the City. The company moved in with 37 employees and with a pledge to grow to 52 within
two years.

o The City has initiated a sustainability plan for the City of Akron, "Greenprint Akron." An
introductory section to that 100+ page Plan is included in this Annual Statement at
Appendix C.
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Canal Place. In 1988, Covington Capital Corporation purchased 27 buildings in the
3.2 million square foot B.F. Goodrich Company manufacturing complex. Several of the buildings
in the complex, now renamed Canal Place, have been adapted for offices and light manufacturing;
others have been removed to provide parking and open space. Canal Place, with over 1.5 million
square feet of space, is now at approximately 737o occupancy. The 12 buildings in the complel
house over 2,300 employees. Chase Bank leases approximately 65,000 square feet for its loan and
processing departments. The bank invested $5.0 million in improvements along with the $1.1
million invested by Canal Place.

ln 1993, Spaghetti Warehouse opened a restaurant in 14,000 square fegt o{
renovated space in Canal- Place with 90 employees. GPD Associates, an architectural and
engineering firm, now occupies 50,000 square feet on more than three floors in Building #25 yith
approximaiely 200 employees. Time Wamer Cable Regional Headquarters invested over $1.0
million to locate in Building #17 occupying approximately 78,000 square feet with 450 employees
(150 more than reported in 2008). Other Canal Place tenants have included: The Ohio & Erie
Canal Conidor Coalition, West Point Market's gift-basket business, American Medical Response
with approximately 460 employees, Vera Wang Bridal House, Hardesty, Karren & Zimmerman (a
law firm), Millenial Group, Plastic Lumber, Arcadis, Appeteazers Deli, Canal Place Barber Shop,
Curtis Software, Cathcor Title Agency, Comunale Sculptural, Northcoast Theatrical, Energen,
Hattie Larlham, Weaver Industries, United Disability Services, BGI, Bureau Veritas, Fratemal
Order of Police #I39, Sacs Consulting & Investigative Services, United Security Management
Services, Klassic Kuts, Kozmic Korners Daycare Center, LEK Computer Systems, Summit County
Republican Headquarters, Level 3 Communications, lnvent Now Kids, Quickey Computer, Fleet
Electric, Summit Education Initiative, Moore Counseling and Mediation Services, Inc., SE
Blueprint, Team 4, Tri-County Employee Assistance Program, Benesford Industries and Ayalogi_c
lnc. 

-Other 
recent additions include: Homesite Insurance, National lnventors Hall of Fame, Bish

Court Reporters, Interstate First Financial, Matt Gaeckle (attomey), Brunsdon & Shade (attorneys),
Wilkerson & Assoc. (attomeys), Radiant Research and Old Republic National Title lnsurance.

ln 1995, Advanced Elastomer Systems (AES) relocated its corporate headquarters
from St. Louis to the City. The company occupies a portion of the former Goodrich manufacturing
facilities that were renovated by Tell Companies for AES. AES (ExxonMobil Chemical is its
parent company) is a world leader in thermoplastic elastomers, the core technology for which was
started in the City in the early 1980s. The AES facilities include office, laboratory and prototype
manufacturing space. AES now employs 140 people (85 less than reported in 2008), including
employees who were transferred from St. Louis. Currently, AES leases 152,500 square feet and
plans to expand into an additional 74,000 squarc feet over the next several yea$. The City assisted
with this project by preparing the site for renovations including demolition of one building and
extensive 

-enviroruriental-clean-up 
of another. Other City improvements included new sidewalks,

landscaping and restoration of the adjacent Ohio & Erie Canal. Renovation and development costs
were approximately $30 million. In 2002, Tell Companies increased parking capacity for lhe
465,000 square foot facility by constructing a new 440-car parking lot and a new skywalk providing
access into the building.

ln 1997, MBNA America Bank, N.A., a national credit card company, leased 37,000
square feet in the AES building, creating over 175 new jobs. [n order to fully serve the needs of
building tenants, the first level of the building houses a Kid's Play, Inc. childcare center and a food
court. Malone Advertising became a tenant n 1999 and now has a total of 176 employees (39 less
than reported in 2008). NuVox Communications, a telephone service provider originally based in
St. Louis, moved into the building in February 2000 and has six employees. A new sports medicine
and rehabilitation center opened in the AES Building in 2001, providing a 13,000 square foot state-
of-the-art therapy pool and physical training facility. Brouse McDowell, a regional law firm that
employs 126 people (six more than reported in 2008), moved into the AES business campus inZOO4
and occupies 75,000 square feet in the facility. Other tenants include: Stricklands, UDS Low
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Vision, Brown Mackie College, Bruner-Cox, Summa Orthopedics, Parker, Leiby, Hanna & Rasnick,
Allied Health, Tell Companies and EG&G Inc., a landscape architectural and design group. The
AES Building is nearly fully occupied, with total employment exceeding 850 people (70 less than
reported in 2008).

ln 1996, GTE Mobilnet constructed a $7 million regional wireless switching office
and tower in Opportunity Park. This communications center is the base for an l8-county service
region. The Akron Metropolitan Housing Authority has its offices in the area employing 360
people (60 more than reported in 2008).

The key to successful development in this area just south of downtown, and projects_
such as AES, GOJO and future development, is parking. The City purchased three groupings of
property from Canal Place for $Z.Zmillion and, in 2ffi1, developed approximately 850 public
parking spaces to serve this area. A925-car public parking deck was completed in2o02.

Since its inception, there have been a variety of other developments constructed in
Opportunity Park, resulting in approximately $47.5 million of investment in the project area,
including:

. $15 million SBC regional computer data-processing center, employing 96
people (14less than reported in 2008), plus a $1.5 million addition to its facility
to house a computerized billing operation

. $14.5 million FirstMerit Bank computer and operations center, employing
approximately 500 people

. $750,000 Akron Board of Realtors headquarters building, which now houses
reXorce Thermionics

. $1.9 million United Disability Services building

. $350.000 Automotive Desisn buildine

. $400;000 Monitor Mold buitding (plaitic mold manufacturer)

. $450,000 Northeast Tire Mold Company building and expansion

. $2.1 million Akron Business Centre complex

. $750,000 Commercial Color Lab building
$2.5 million B.F. Goodrich Credit Union building and parking expansion

. $700,000 Aldi Grocery Store, 16,000 square foot building

. $600,000 American Analyical Laboratories, Inc. building

. $6 million renovation of former House of LaRose distribution center to be used
bv Akron/Canton Reeional Food Bank

Sweitzer Avenue Industrial Devel.opment Project. The redevelopment of the
Sweitzer Avenue Industrial Area involved the improvement of an old, mixed residential and
industrial neighborhood. The project area of approximately lI4 acres is located adjacent to the
Bridgestone/Firestone facilities- Using $6.9 million of federal grants, the City, in 1980, acquired
over 150 dilapidated houses, relocated the occupants to better housing and sold the cleared land to
existing industry in the area for industrial expansion. ln addition, the City made improvements to
the streets, sidewalks and water and sewer lines within the project area. Total private investment to
date in new plants, equipment and employee parking in the area was $10 million. The City believes
the project created new jobs as well as helped preserve the 1,200 existing jobs located in the project
area.

The County has constructed a $40 million jail facility in this area of the City. Begun
in 1990, this multiphase project has resulted in approximately 715 total beds. Of these beds,
approximately 100 are reserved for use by the City (for a discussion of the City's payment to the
County, see Long-Term Obligations Other Than Bonds and Notes). A State-sponsored, 100-bed
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community-based conectional facility, located across from the County's facility, was dedicated in
March 1992. There are approximatdly 251 people (36 more than reported in 2008) employed at
these facilities.

BridgestonelFirestone Project. h 1984, Firestone Tire & Rubber Company_
completed the renovation of its Plant I building, converting that facility into office space at a costof
ovef $30 million. The City constructed and iepaired sidewalks, curbs and streets throughout t4e
Firestone Parkway area sharing in costs of thos-e public improvements. This building is currently
being used for offices 

- 
by Bridgestone 

- 
Firestone North American Tire, Lrc

("Bridgestone/Firestone") following the relocation of its headquarters to Nashville, Tennessee in
1992. ln 1996 and 1997,Bridgestone/Firestone located a new advanced tire pilot plant in the. City-at
an estimated investment of approximately $10 million. This facility builds prototypg tires {or
concept and new vehicle development and conducts research in a variety of areas, including tire
recycling technology.

Bridgestone/Firestone Techniral Center. On July 29,2008, Bridgestone/Firestone-
announced that the company will build its new 246,500 square foot technical center at the corner of
South Main Street and Firestone Boulevard. In addition, a new 400-space parking deck will be
constructed on land currently owned by the City near the Firestone Stadium, with a skywalk over
South Main Street connecting the two itructures. The total project will result in retention of 1,000
jobs and an approximate $100 million investment, including $10 million budgeted by_the-City-for
ihe implementition of the Firestone Park Redevelopment Plan and South Main-Wilbeth Urban
Renewal Area Plan. Many specific project actions are necessary to carry out these Plans, including
significant property acquisifion for new mixed-use redevelopment of the blocks south of the
BiidgestonelFiiestone complex. As part of the project, the City will improve South Main Street and
othei roadways to enhance transportation in thii area. It has received $8 million of federal stimulus
funds for these improvements. The City will also remove construction waste and debris from a site
south of Wilbeth Road and will create anew Confluence Park, which will include playing fields and
other recreational facilities. Approval of the development agreement by all parties is anticipated in
mid 2009, with construction of the facilities to be completed by 2012.

Goodyear Tire & Rubber Company Project. The Goodyear Tire & Rubber
Company invested over $150 million to convert its former tire plant into the company's worldwide
technicil Center for new product and tire research and development. The Technical Center,
completed in 1983, incorporates testing and development equipment and provides space for
manufacturing, offices, a computer centei and a one-mile test track. The company also converted
its industrial products plant adjacent to the Technical Center into a mechanical engineering building
at a cost of-another-$125million. The City participated in the Technical Center project by
constructing streets, sidewalks and storm and sanitary sewers, installing street lights, providing
landscaping and improving the Little Cuyahoga River area for recreational activities. The City
received an $tt.+ million UDAG, a $1 million USgOe grant and a $1.25 million grant from the
Ohio Department of Economic and Community Development to finance the major portion of the
$20 million of public improvements.

The Goodyear Tire & Rubber Company has made additional investments in its
Akron facilities and programs:

. 1995, $5.0 million expansion of its Polyrner Production Plant;

. 1996, $8.0 million expansion of its racing tire manufacturing program;
$32.1 million expansibn of its Research and Development Center, providing
state-of-the-art facilities for scientific tire testing research and development;

. 1997, expansion of new tire development activities;

. 1998, $fi0,000 reopening of its Chemical Plant, which was subsequently
acquired by Eliokem.
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those bonds when due from its nontax revenues. These payments cannot be accelerated. It is not
expected that such payments will be required, but if needed, they would be approximately_$165,000
pei year through Deiember20l0 and then approximately $810,000 per year through December
2014 (see Nontax Revenue Bonds).

In December 2007, Goodyear Tire& Rubber Company affirmed its long-term
commitment to the City and announced pians to establish new facilities for its global 1nd ft{orth
American headquarters adjacent to its Akron Technical Center. Plans call for the developer,
lndustrial Real Estate Gr*p (RG), to construct new state-of-the-art facilities and enter into a
long-term lease with the company. A total of 2,900 jobs would be retained. The existing Goodyear
buildings, totaling approximately 800,000 usable square feet, would be converted to a mixed-use
complei of office, c^o-mmercial ind retail space by nG. Additional industrial, retail, commercial
and possible residential development is planned. The City, the County, the State and other
govemmental entities will provide approximately $200 million towards the $900 million
iedevelopment cost. The largest part of-the City's contribution will come from tax increment
financin! of public infrastructure needed for the project. In May 2009, in support 9f the_project,the
Port Auihoriiy issued $17 .2 million of bonds foi tana acquisition by IRG, which is to be leased to
the company, initiatty for five years (10 years for the Tech Building). The City ?nd 4. C-ounlY
have each giraranteed the payment of one-half of the debt service on the initial bonds and on bonds
to be issued in20I2 if requiied. Those payments by the City are approximately $1.063 million for
2010 and 2011, and then, based on certain assumptions (including the issuance by the Port
Authority or the City of 2}-year, refunding bonds at a projected average interest _rate of 9,5Vo pet
year), are estimated to be approximately- $581,225 from 20T2 to 2032 (see Nontax Revenue
Bonds).

Akron Global Business Acceleralor. In 1983, the City, the County and The
University of Akron jointly developed an "industrial incubator" to encourage the development and
growth oi new smali businesses in the City. The Akron Global Business Accelerator (formerly,
Akron-Summit Industrial lncubator) is the iargest industrial incubator in the State and one of the
largest worldwide. Management assistance is available to participating firms from The_U4rersity
of Akron Small Business lnstitute, the local SBA Senior Corps of Retired Executives (SCORE) and
the SBA-funded Summit/Medina Business Alliance, Small Business Development Center. In 1995,
with the assistance of a $1.2 million USEDA grant, the industrial incubator was moved into
Building #5 in Canal Place with a total of 200,000 square feet. Approximately,130,000 99ugre.feet
of space is available for manufacturing start-up businesses. The upper three floors of the facility,
totafing about 70,000 square feet, werb renovated in 2006 to house technology-driven companies
that require upscale offices, laboratories and state-of-the-art conferencing facilities.

Five new high-tech early-stage firms entered the Akron Global Business Accelerator
in 2008; 38 businesses employ a total of I6t people (83 more than reported in 2008) within_the

Goodyear Tire & Rubber Company undertook a $12 million Utility Optimization
rt in i005. financed in part bv 6onds issued bv the Summit County Port Authority(HVAC) Project in 2005, financed in part by bonds issuet

(the Port Authoritv). In connection with this financing, the(the Port A y). kr connection
issued by the Summit County Port Authority

this-financing, the City ageed that if the Company did not
ronds, the City would pay the principal of and interest onmeet its debt service oblisations on the bonds. the Citv

Accelerator. As of the beg-inning of 2009, the Accelerator maintained 857o occupancy. The Citulty
techand the Akron Global Buslness Accelerator have pursued global strategic alliances with high{ech

companies that are looking to expand or enter into the US market, a direct result of the collaboration
withthe Tarsetech Innovation Center in Israel. The Citv believes that the Akron Global Businesswith the Tarsetech lnnovation in Israel. The City believes that the Akron Global Business
Accelerator ls becoming the catalyst around which other local technology development and
deployment activities revolve.

ln 2007, the State's Edison Incubator funding for the Akron Global Business
Accelerator was doubled to $350,000, and the State's Third Frontier Program funding allowed
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Akron Global Business Accelerator to add an entrepreneurial expert to its staff. In 2008, the Akron
Global Business Accelerator received an additional $25,000 in funding from the State. The Akron
Global Business Accelerator has entered into a Memorandum of Understanding with Akron General
Medical Center to jointly commercialize its biomedical technologies to foster programs that develop
entrepreneurship and innovation. As a result of this partnership, Akron Global Business Accelerator
has begun developing the following biomedical-related client companies:

o R3K - software for healthcare industrv
o Spine Matrix - spinal imaging
o Surgical Tables Services
o Therics
o Niche Vision - forensic biology technology
o Interventional Imaging
o Center for Robotic Surgery

The businesses in the Accelerator have enjoyed a success rate of over 907o,
compared with a 207o success rate among non-incubator start-ups. The 66 businesses that have
completed the program have brought more than 650 jobs to the Akron area. Based in part on this
success, the Accelerator won the 2008 Incubator krnovation Award from the National Business
Incubation Association in May 2008. tn addition, one of the tenants, Summit Data Communications,
took second place for outstanding lncubator Client in the technology category.

Alumni of the Accelerator include the following companies.

American Analytical Laboratories, fnc., which constructed a 10,000 square
foot building in the Opportunity Park Renewal Project area, has 40
employees specializing in laboratory analysis and environmental counseling.

DATAQ, a high-tech design printed circuit board manufacturer, has moved
to a 3,000 square foot space in the area.

Western Reserve Controls, a company that designs and builds industrial
controls products, graduated from the lncubator in1999 and now occupies a
15,000 square foot space in the City and employs 32 people.

Automated Window Machinery, Inc., a company that manufactures
customized window machinery, graduated in2002 and purchased a building
in the Akron-Springfield JEDD.

Ascot Industrial Park. A 200-acre site in the northern portion of the City continues
its development as the Ascot Industrial Park. The City initially invested approximately $3.8 million
for land acquisition and public improvements in this area. Additional infrastructure improvements
were made in 1997 to meet the dernands of new industrial development by businesses in the north
area of this site, providing access to and utilities for a l3-acre section. The City had also acquired
an additional 45 acres for new development. The following companies have located in the Ascot
lndustrial Park.

. Pneumatic Scale, formerly Akron Packaging Machinery, fnc., a division of
Figgie Intemational, manufactures equipment used in material handling for
industries such as dairies, soft drinks and household products. The company
employs 234 people at its 100,000 square foot facility.

. Graphic Arts Rubber Inc. is a specialist in calendaring and mixing of rubber
compounds, particularly unvulcanized print rubber for the flexographic
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industry. The company employs 20 people in its 45,000 square foot facility
located on five acres.

NSK Company supplies metal fasteners to the transportation industry The
company invested approximately $500,000 in the construction of a 12,000
square foot building. NSK expanded its facility size in 1995 to 24,000
square feet. It employs 44 people. NSK is constructing an additional 10,000
square feet on 1.93 acres of adjacent land.

Main Street Gourmet is a manufacturer and distributor of frozen food
products. Since 1995, the company has invested over $4 million in a 51,700
square foot food production facility on a 4.4-acre parcel. The company
employs 92 people. In2007, the company celebrated 20 years in the City.

Spun-Fab Adhesive Fabrics is a manufacturer of adhesive fabrics. ln 1996,
the company completed construction of a 32,000 square foot facility at an
approximate cost of $850,000. The company employs 57 people at the site.

Win Plastics Extrusions invested $1.6 million to build a 15,000 square foot
plastics extrusion plant in the Ascot Industrial Park. In 1999, it added a
12,240 square foot expansion of that plant and now employs 26 people.

lnter-Ion produces custom polymer coatings. In 1996, the company invested
over $350,000 to build a 12,000 square foot manufacturing facility, followed
by a 12,000 square foot expansion in 2002. The company transferred l0
employees from the Akron Global Business Accelerator to the site and added
one employee.

HB Chemical, a distributor of specialty polymer additives and ingredients to
the rubber/plastics industry, constructed a 22,000 square foot facility at a
cost of $750,000. Seventeen people are employed at the site.

Linden Industries, a manufacturer of plastics process machinery,
constructed a $1.0 million, 25,960 square foot production facility.
company employs 35 people and has plans for expansion.

Spectrum Plastics, a custom injection molding company, completed
construction of a $450,000, 15,000 square foot facility in 1998. Seven
people are employed at the site.

ProtoCircuit, a manufacturer of electronic printed circuit boards, has
completed construction of a 40,000 square foot building with a cost over
$2.5 million at the north entrance of Ascot Industrial Park. The company
cunently employs 60 people (28 more than reported in 2008).

Becker Pumps, Inc. is a company that specializes in assembly and
distribution of custom vacuum pump systems. The companyhas constructed
a 24,500 square foot facility in the Ascot Industrial Park, at a cost of
$1.1 million. Becker Pumps transferred 18 employees from another facility
within the City and employs 46 people at the site.

Atlas Fluid Components, which designs and assembles hydraulic systems,
constructed a 16,000 square foot facility and installed machinery and

has
The
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equipment, representing an investment of approximately $600,000. The
company employs 12 people.

Arch Aluminum & Glass Company manufactures tempered glass and
aluminum panels for the construction industry. Arch Aluminum invested
$4 million in the construction of a 72,000 square foot production facility.
The company employs 103 people at the site.

Tech Pro, Incorporated manufactures polymer laboratory instrumentation.
The company constructed a 12,000 square foot production facility on two
acres for $625,000. Twenty-seven people are currently employed at the site.

ColteneilVhaledent Inc., a leading manufacfurer of dental appliances,
constructed a 180,000 square foot production facility at a cost of $10 million.
The company employs 255 people.

Applied Vision develops and manufactures automated visual inspection
systems for the container, packaging and printing industries. ln 2004,
Applied Vision completed its $2 million,32,900 square foot corporate office
and production facility. The company has 44 employees.

Aris Holdings Inc. (formerly Ultratech Polymers), a polyrner extrusion and
custom die 

-cutting 
business, constructed a 10,000 square foot, $850,000

manufacturing facility. Eight employees are currently working there with an
additional 10 new positions anticipated within the next five years.

ComDoc, Inc., a remanufacturer of copy machine equipment, completed
construction of a 55,000 squa.re foot facility on a 5.84-acre site in 2006. At
least 36 positions were transferred or created upon opening of the new
facility; an additional 12 new positions have been added since then.

Summit Environmental Technologies, a laboratory and testing facility
specializing in the chemical analysis of potentially hazardous environmental
substances, constructed a 25,000 square foot office, lab and warehouse
building in 2008. The company has 32 employees and anticipates adding
eight more jobs and a 30,000 square foot expansion within five years.

Ghent Road Office Park. The Sterling Jewelers lncorporated U.S. headquarters
is the anchor tenant of the $40 million Cedarwood Corporation development on 34 acres in the
Ghent Road Office Park located in northwest Akron. Sterling Jewelers Incorporated (Sterling),
the second largest retail jeweler in the country, occupies 350,000 square feet and employs
approximately I,920 people. [n2007, Sterling announced plans to invest over $1 billion in its
Akron facilities over the next 25 years. The announcement marks Sterling's commitment to
keeping its U.S. headquarters in the City until at least the year 2032. Sterling operates 1,307
stores in all 50 states and employs more than 15,000 associates. Sterling is the U.S. division of
the London-based Signet Group Incorporated, making it part of the largest specialty retail
jeweler in the world. Sterling purchased the FirstEnergy Corp. building in the Ghent Road
Office Park. This 90,000 square foot facility is now part of the Sterling campus. The City,
together with Sterling, revised plans for the reconfiguration of, and improvements to, the office
park retention pond. The City is waiting for the Army Corps of Engineers to approve the permit
to put the plan for the new pond in place.

West Akron. FirstEnergy Corp. completed construction of a 208,000 square foot,
$33 million, LEED certified office building in summer 2008. Approximately 200 information
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technology employees moved into the building in August 2008, and another 500 FirstEnergy and
FirstEnergy Solutions employees moved in during the first quarter of 2009. The company agJeed to
this undertaking to accommodate Sterling Jewelers' expansion. The City provided $2.0 million to
offset the costs of relocation, land acquisition, demolition and site clearance. FirstEnergy Corp.,
which has its headquarters in downtown Akron, is the nation's fifth largest investor-owned electric
system and serves 4.5 million customers in Ohio, Pennsylvania and New Jersey.

South Akron Redevelopment; Akron Square. In 1995, the City purchased the old
Akron Square shopping complex and surrounding area for $3.05 million. The City razed the
buildings 

-and 
graded and planted the entire 33-acre parcel to prepare the area for industrial and

commercial development.- Ameritech purchased approximately 10 acres of this land for
development of a $3 million, 17,000 square foot customer service center, which it completed in
1996. 

- 
Also in that year, the City spent $558,000 to construct public roadways and related

infrastructure improvements to service businesses in the area. These improvements supported lhe
development of two new businesses. The first project on the site was D & L Machine,-a.qp9glally
machining company, which built an 18,000 square foot industrial facility at the cost of $850,000.
D & L Machine currently has 25 employees. The second is Airbome Express, which built a 34,000
square foot commercial facility. Airborne employs 65 people at this facility. JPMorgan Chase
Bank, N.A. (formerly Bank One), constructed a $1.0 million 4,000 square foot banking facility to
replace an older brarich banking facility. Ferriot Inc., a plastic injection mold company, purchased
16 acres in the Akron Square development area. The company invested $8 million in its new
175,400 square foot manufacturing facility. Ferriot, Inc. employs 133 people (25less than reported
in 2008). Five acres remain available for development.

Airyort Development Area. JRB, a metal fabricating company in the City, relocated
to a 78,500 squarefoot building on a 7.3-acre site in the airport area in 1998. JRB's investment in
the area totaled $2.5 million. JRB currently employs 123 people (14 less than reported in 2008).

Aircraft Braking Systems completed a $22 million expansion project that included
construction of a new facility and installation of new machinery and equipment to produce materials
in-house that it had previously purchased as finished goods from a supplier in Califomia. kl
December 2007, however, the company was acquired by Meggitt and it announced that it would be
moving portions of production to Mexico over the next 18 to 24 months. While committing to keep
U.S. defense-related jobs at its Akron facility, in April 2W9, the Company announced that it expects
to move 150 hourly jobs out of more than 300 unionized manufacturing jobs to Mexico. It also
expects to lay off 27 people in the City because of these relocations.

Custom Craft Controls, formerly JJ Merlin, a manufacturer of abrasive grinding
wheel and industrial lubricants, constructed a7,400 square foot facility at a cost of $400,000. The
company employs 15 people (eight more than reported in 2008). M.B. Kit Systems constructed a
20,250 square foot facility in the Airport Development Area and plans to expand this facility to
40,000 square feet. The company's tbtal investment in the project is $900,000, and there are 36
employeei (seven more than reported in 2003) at the facility. ln 1998, Network Polymers, Inc.
added 30,000 squarc feet of warehouse space and 3,000 square feet of office space to its facilities.
This $1.5 million investment resulted in an employment level of 72people.

The Theken Group completed the renovation of the former arport terminal building.
It relocated the headquarters and engineering operations of its spinal implant companies to the
facility. There are currently 50 total employees (28 more than reported in 2008). The company has
been granted an option on five acres adjacent to the building for a planned 40,000 square foot spinal
implant distribution center.
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Summit Air is a new airport fixed-base operator located in Building E of the former
Lockheed Mafiin complex, as a tenanf of LMA Commerce (see below). The City assisted with
FAA approval of airport access for the former occupant, Williams Aviation.

As a result of these and other developments such as Landmark Plastics and
Advanced Poly-Packaging, discussed under Polymer Industrial Projects, there are only six acres
that remain to be developed at the airport.

Lockheed Martin Corp. Lockheed Martin Corp. received a $149 million contract to
build a prototype of an unmanned High-Altitude Airship, which would be able to hover about
60,000 feet above the earth, remain in place for one month over a designated place and carry up to
500 pounds of sensors, cameras and other equipment. The Airship will be powered by solar and
electrical energy and would operate in near space. The Airship will be designed to track and detect
ballistic missile launches. The Airship has been in development for over three years. The company
has over 80 years' experience building lighter-than-air vehicles. Under the contract, which runs
through November 2010, and subject to federal appropriation, Lockheed would build and fly the
Airship prototype at its huge Airdock in the Airport Development Area. A CleanOhio CORE grant
of $3.0 million was awarded to assist with environmental remediation of the Airdock, which has
been completed. Lockheed hired 76 employees in 2008, and currently employs 657 in the City (18
less than reported in 2008).

A private investor has purchased the real estate holdings of Lockheed Mafiin Corp.
and leased space back to the company. The properties are held by LMA Commerce,Lrc and are
being marketed to companies seeking manufacturing or office space. The City continues to
coordinate with LMA Commerce to market the remaining space. To date, 20 companies employing
an estimated 875 employees have leased space in the complex, including Sharon Companies
Limited, which engineers and constructs steel stair towers for high-rise buildings.

Massill.on Road Industrial Park, This 98-acre, City-owned industrial park is
located in the Springfield-Akron Joint Economic Development District and is being redeveloped for
industrial and commercial use. In 2000, the City was awarded a $1.27 million grant from the
U.S. Economic Development Administration to fund utility and roadway construction for public
improvements to this industrial park. Quality Mold, Inc., the world's largest independent tire mo-ld
manufacturer, constructed an 84,000 square foot industrial facility at a cost of $4 million. Quality
Mold has consolidated several facilities in the area and employs approximately 194 people (14 more
than reported in 2008) at the site. AESCO Electronics, Inc., a manufacturer of computer wiring and
cabling systems, has completed a 50,000 square foot facility, investing approximately $3.4 million.
The company employs 135 people (17 more than reported in 2008) at its facility. Universal Tire
Mold bought nine acres :rir2007 to construct a 40,000 square foot facility and invested $1.0 million
in new equipment. The company expects an additional 60,000 square feet to be added within five
years. It hopes to grow its workforce from 30 to 100 during this time. Cunently, Universal Tire
Mold has 39 employees.

This was the first City-owned industrial park located in a joint economic
development district. Under the JEDD Contract, discussed more fully at Joint Economic
Development Districts, the City will receive a portion of the District's income tax revenues
generated by these projects and other such projects undertaken at the Massillon Road Industrial Park.

North Turkeyfoot Industrial Park. The City acquired a 33-aqe parcel in the
Coventry-Akron Joint Economic Development District to be developed as an industrial park. The
Gardner Pie Company, which produces pies for in-store bakery sales, constructed a 46,000 square
foot production facility on a six-acre site. Gardner invested approximately $5 million, and 75
employees work at the site. The Intemational Brotherhood of Electrical Workers (IBEW) Local
#306 invested $2.7 million to construct a 25,000 square foot electrician training facility and union
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office on 6.7 acres in the park. SJI Industries completed construction of a 17,000 square foot field
repair facility in 2005, at an estimated cost of $2 million. The company has 120 employees at this
location. The City sold a 6.2-acre site for the construction of a 35,000 square foot facility to
Hickory Harvest, a company that specializes in the roasting of nuts and production of packaged trail
mixes, dried fruits and snack mixes. The company will consolidate the current Hickory Harvest
facility located in the Coventry JEDD with its Canton-based IM Good operation. The company has
completed construction of the building, and it is fully occupied. Hickory Harvest will retain or
create 30 jobs upon completion of its move. The City acquired a l9-acre parcel of land adjacent to
North Turkeyfoot Industrial Park for industrial and commercial development. The land will create
expansion areas for Gardner Pie Company and Sterling Jewelers, with approximately 10 acres
remaining for other development. The transaction closed August 8, 2008.

(lniversity Technologt Park. In 1995, the City acquired 26.5 acres of former
Conrail railroad right-of-way, located west of Broadway Street and just south of the Akron Beacon
Joumal newspaper publishing facilities in the south portion of downtown Akron. Approximately
15 acres of this site will be used for private industrial development. The Akron Beacon Journal
expanded into a new 24,400 square foot central distribution warehouse facility on the northernmost
parcel of this park. The Akron METRO Regional Transit Authority completed construction of a
$16.3 million central transfer station on an 8.3-acre site in the University Technology Park in
December 2008 and began operating the facility in January 2009.

South Munroe Road Industrial Park ln 2001, the City acquired this 54-acre parcel
located along the east edge of the City and is marketing the area for quality industriaVoffice
redevelopment for long-term job growth in the City.

Former Brown/Graves Lumber Mill Properly. The City and the County have
formed a joint venture for the redevelopment of a26-acre site in the City. Approximately 22.5 acres
are planned for industrial reuse and three acres are planned for residential redevelopment. The
County has invested $2.4 million in acquisition and the City will invest approximately $1.0 million
in site cleanup and preparation for redevelopment.

Morgan Urban Renewal Area. The Morgan Urban Renewal Area is a 101-acre
Renewal Area located just south of the central business district. Designated in 2000, the City will
assist existing businesses with expansion in the area by acquiring land and unifying land use in this
primarily industrial corridor. H&H Machine Shop of Akron expanded its operations in 2006 by
constructing a $1.5 million, 41,000 square foot production facility. The company has two
employees and plans to add 10 jobs over the next few years.

Polymer Research and Develnpment. The City has increasingly become the focus
of polymer (plastics and related compounds) research and development because of the numerous
polymer-related industries in the region, including the rubber companies, and because of The
University of Akron's extensive research program in this field. The University's College of
Polymer Science and Polymer Engineering, the nation's largest academic polymer program, is at the
heart of the area's polymer research activity. Demonstrating its prominence in the world polymer
community, the University has hosted conferences that have brought top polymer researchers from
around the world to the City.

In 1984, The University of Akron and Case Westem Reserve University in
Cleveland received a $4.1 million granifrom the State to create the Edison Polymer hmovation
Center (EPIC) for the study of polymers. For 16 yeilrs, EPIC brought over $12.1 million to fhe
University for polymer research and development. In 2000, EPIC was dissolved and replaced by
the Ohio Polymer Enterprise Development Corporation (OPED). OPED has received a $2.5 million
grant from the Ohio Department of Development to facilitate the speed at which new polymer
technology can be absorbed into the private sector to improve the local economy. The University's
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Polymer Science Building, a $17 million twin-towered structure containing 146,000 square feet for
research and teaching, was completed in January 1991. The State contributed $15 million toward
this project, with corporate contributions funding the remaining cost.

In L994, the University took another step in supporting the Akron regional polymer
industry when it opened its new 18,500 square foot Akron Polymer Training Center (APTC). This
facility is being used as a "hands-on" training facility for University students and for businesses in
the area; it was also used in the City's Enterprise Community (EC) Program. The University also
hosted an international polymer symposium for over 1,700 world-renowned scientists and lecturers.

The University of Akron is implementing a $200 million upgrade of its facilities
with an emphasis on expanding research and development activities in the polymer program. (See
Education - The University of Akron.) The University believes that this expansion will bolster
the University's profile, attract top polymer scientists and increase federal research funding.
Completed projects include:

. $6 million, 35,000 square foot Polymer Engineering Academic Center Annex,

. $6.9 million addition to the Auburn Science Library,

. $19.5 million, 127,200 square foot Arts and Sciences Building.

Polymer Industrial Projects. In addition to the AES. Goodvear and
Bridgestone/Firestone expansions and the new projects in Ascot lndustrial Park, another
polyrner-based company in the City is Network Polymers, which constructed a$2.2 million facility
of 28,000 square feet in 1989 to house its office and manufacturing operations. Network Polymers
has72 employees.

The Landmark Plastics Corporation project is a good example of partnership
between City industrial park development and the expanding polymer industry. In 1994, Landmark
Plastics completed construction of its 200,000 square foot facility on 55.6 acres purchased from the
City in the Airport Development Area industrial park. The manufacturing, warehousing and office
facility cost approximately $8 million and employs 153 people (19 more than reported in 2008).
The company has also invested over $8 million to expand its facility and to acquire new machinery
and equipment to continue producing horticultural packaging products, which are sold throughout
the United States and in eight other countries. In November 2007 , the City provided a $250,000
loan at 5Vo to be repaid over seven years as the local share of a State-sponsored 166 Loan of
$750,000. Landmark has purchased new equipment to remain competitive and retain the 153 jobs
(19 more than reported in 2008).

ln 1996, Advanced Poly-Packaging constructed a 43,000 square foot, $1.6 million,
manufacturing facility at the Airport Development Area. Advanced Poly-Packaging employs I42
people at the site.

Cascade Renewal Project. h 1963, the City initiated this project with the
demolition and clearance of a deteriorated 45-acre area in the CBD. The City constructed a
$16 million municipal parking garage and plaza in partnership with the federal govemment to
relieve a critical parking shortage, to provide a downtown gathering place and to act as a
cornerstone for the project. Developers were leased air rights above the parking garage and
constructed 7-story and 24-story office buildings and a 300-unit hotel. The hotel has undergone
several renovations (totaling over $10 million) and changes in management. It is now operated as
the City Center Hotel with 274 guest rooms, 16,000 square feet of banquet space, two restaurants, a
fitness center and an indoor pool.
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be completed in 2009

. a $17 million federal office building

. a $27 million office tower (FirstEnergy Corp. is its major tenant)

' ft{#n'n,'.t:l,fiifiiI,tflilih'n;ll*'#fl;;:?#ffiffi;1,"":;
which was completed in 2004.

The City's innerbelt freeway runs adjacent to the Cascade Renewal Project,
providing direct access from all portions of the County via major State and interstate highways to
the Project and the City.

Convention Center. In 1994, the City completed construction of and opened a
$38.5 million downtown multi-use convention-convocation center. The John S. Knight Convention
Center provides approximately 122,000 square feet of space for convention, conference and meeting
uses. In addition to its own funding, the City received a $2.5 million State loan for land acquisition,
a $13.5 million State grant and $14.5 million from public and private sources for construction. In
order to provide parking for the Convention Center, the City acquired nearby land and constructed a
700-car parking deck that is connected by a skywalk to the Convention Center. Approximately
427pffi people attended 220 various conventions, conferences and special events at the Convention
Center in 2008.

Quaker Squnre Development Project. ln 1975, the private restoration of the old
Quaker Oats mill complex into a retail and entertainment center, which grew to include offices,
restaurants, specialty shops and a banquet facility, initiated arevitalization of the CBD. In 1980, a
144-room hotel was constructed within the 36-silo grain facility located adjacent to the Quaker
Square retail and office complex. The Quaker Oats Company stored grain within the silos until
1970. In June 2007, The University of Akron acquired the Quaker Square complex for
$22.7million to serve as a student residence facility. Students began moving in for the spring
2008 semester. Since the acquisition, the Quaker Square Inn at The University of Akron provides
the City with 91 hotel rooms and maintains a general store, news stand and candy store. There are
also office suites still operating within the complex.

The City has requested proposals from hotel developers to develop one or more
hotels on possible locations in the City. A preferred proposal is being studied, but the current
economic conditions have slowed the progress of this project.

University Area Expansion and Development. The University Renewal project
provided the necessary land to accommodate the rapid expansion and development program of the
University in the early 1960s. (See Education -- The University of Akron.) The City and The
University of Akron have undertaken various developments to provide a closer linkage across the
railroad track gorge that separates the University's campus and the central business district.
University Avenue, which crosses the tracks, has been expanded and rebuilt to provide a better
physical link between the CBD and the University. The University has spent $32.8 million to
transform the former Polsky department store (closed in 1979) into classroom and office space.
This facility, opened lr;r1993, brings over 2,900 students and 400 faculty into the downtown area
each week. tn 1991, the University completed construction of a $9.6 million College of Business
Administration building on the site of the former Greyhound Bus terminal. In 1995, the City's
skyway system was expanded to provide an elevated walkway connecting the Business
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Administration building to the Polsky parking deck, which has been restored and upgraded. (See
State, County and City Projects.)

Equity Development Corporation began building a 450-bed student apartment
complex on a two-acre site downtown. The City sold 1.08 acres and assisted in the relocation of a
historical structure, the Richard Howe House, to a site near Lock I. The Ohio & Erie Canal
Corridor Coalition is also constructing a Conference Center, offices and a Visitors Center at that site.
The City will also assist in the construction of a 250-cw parking lot to support the project.
Construction is on schedule for students to move into part of the $25 million private student housing
and retail project by August 2ffi9. Approximately 507o of the units have been rented as of April
2009. The project is not affiliated with The University of Akron, but all renters will be students
attending the University.

University Park Area Redevelopment. Located between East Market and East
Exchange Streets and overlapping The University of Akron's campus, the University Park Area is
undergoing significant commercial and residential redevelopment. This project is a cooperative
effort between Summa Health Systems, the University and the City. A $2.5 million grant from the
Knight Foundation was initially awarded to the project in 2001. In2007, the Knight Foundation
awarded a second $10 million grant, its largest-ever single grant, in support of the University Park
Area Redevelopment. Don Drumm Expansion, a proposed 9,000 square foot expansion, is to begin
in spring 2009.

National Inventors Hall of Fame. In 1995, the National Inventors Hall of Fame
(the "Hall") opened its newly constructed, $38 million, museum and educational facility in the City.
This museum served approximately 100,000 visitors each year until it closed in 2008. Over those
yeam, the National Inventors Hall of Fame educational programs, such as Camp Invention, provides
unique educational opportunities to young people (over 66,830 participated at 1,056 camp sites in
48 states in 2008). In addition, the Hall's after-school progtam, "Club Invention," served more than
5,880 children in grades one to six at 315 program sites in 36 states last year. The National
lnventors Hall of Fame has moved 20 staff persons to offices in Canal Place and 20 more
employees to West Akron to support the educational programs, Camp Invention and Club Invention.
The Hall's museum facility is being converted to a Community Learning Center (see
Education - Akron City School District) including a new middle school with a focus on math,
science and engineering. The City, The University of Akron, the School District and the National
lnventors Hall of Fame will partner to transform certain facilities of the museum (including its
workshop) into teaching facilities to benefit students in the region. Organizers of this project are
currently seeking funding.

Canal Park Stadiam. The City completed construction of its municipal baseball
stadium by opening day on April 10, 1997. The stadium is home to the Akron Aeros, a Class AA
minor league baseball team. Excluding site acquisition, the construction cost for the stadium, which
includes 25 loges, was approximately $20 million. Additional improvements to the area, including
street and sidewalk improvements and a new recreational arca at the adjacent Ohio & Erie Canal,
cost approximately $10 million. The stadium is located in the CBD between South Main Street and
the Canal. The City believes that this central location is assisting in the redevelopment of
downtown, with particular emphasis on the Ohio & Erie Canal. The stadium has seating for 9,097
people with expansion capabilities of up to 12,500. It hosts 71 regular season baseball games, as
well as University, high school and amateur baseball games and other sporting and entertainment
events. A public boardwalk runs from South Main Street past the stadium to the Ohio & Erie Canal,
with a public picnic area located along the Canal above the left field wall. The stadium and site
improvements were financed in part with an issue of Certificates of Panicipation (see Long-Term
Obligations Other Than Bonds and Notes) and a grant from the Ohio Arts and Sports Facilities
Commission.
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The inaugural season was an outstanding success, with attendance in excess of
470,000, a record for Eastem League Class AA baseball. tn 2008, the Akron Aeros drew over
342,815 fans to Canal Park. The Aeros have broken the Eastem League total annual attendance
mark six times since moving to the City in 1997 and won the Eastem lrague Championship in
2003 and 2005.

Lock III Redevelopment Area. In the heart of its central business district, the City is
redeveloping a seven-acre site called the Lock III Redevelopment Area along the Ohio & Erie Canal
for recreational, cultural and entertainment uses. The project includes the ongoing restoration of the
Akron Civic Theatre, the completed adaptive reuse of the former O'Neil's Department Store
Building and the construction of a new Public Plaza. The Public Plaza includes the restoration of
the Canal along Lock III, a new amphitheater and walkways. The City acquired and demolished the
buildings between the O'Neil's Building and the Alron Civic Theatre along South Main Street.
The Landmark Building was also acquired and its redevelopment will be part of the Lock III project.
The City has a letter of understanding with Main Street Partners, LLC to renovate six historic
properties on South Main Street next to the Akron Civic Theatre and including the Landmark
Building, known as the Lock III North Project. This urban mixed-use project includes new retail,
office and 80 market-rate residential units on the upper floors of the properties and is scheduled to
begin in2009. The tockIII Redevelopment Area is a major component in unifying the City's
downtown area.

Akron Civic Theatre. A major element of the Lock III Redevelopment Area is the
restoration of the Akron Civic Theatre. The Akron Civic Theatre is a National Register Landmark,
atmospheric movie theater constructed in 1929 and designed by famed theater architect, John
Eberson. The theater has been transformed into a performance hall with a total restoration for
which financing has been secured (see discussion under fncome Tax Revenue Bonds).
Improvements totaling over $12.8 million, including stage expansion, new lighting, seating,
restrooms and concessions, plaster restoration, roof and loading docks, were completed in 2006.
The improvements that remain include establishing space for offices, ticket sales and storage as well
as completing the Grand Hall's restoration and reconstruction of an entrance. With visitor attraction
estimated at over 300,000 annually, the Akron Civic Theatre anchors the l,ock III area.

O'Neil's Building. In January 1989, the May Company closed its O'Neil's
department store that had served downtown for 60 years. The six-story building had undergone
remodeling including converting approximately one-half of its space to offices. The company
repaid the City a $2.5 million UDAG that was loaned to assist in that project. In early 1989, the
City accepted the downtown building as a gift from the May Company. The May Company also
paid $250,000 annually to the City for three years to help pay expenses while the building was
adapted to a new use.

The City issued $35 million Nontax Revenue Economic Development Bonds in
1991 to finance the renovation of this structure into an office/retaiVrestaurant/entertiinment/ parking
complex (see Nontax Revenue Bonds). The rear portion of the building was demolished and a
new 525-car parking deck was constructed in that space. The 100,000 square feet on the top five
floors in the front portion of the building along South Main Street is office space. The remaining
85,000 square feet on its first floor and lower levels is retail and commercial space. The City
completed its renovation work in 1998. The Bonds are special obligations of the City, payable from
nontax revenues (including fees for licenses, fines, interest eamings and other nontax sources); they
are not general obligation debt of the City.
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ln accordance with a development agrcement with the City, Roetzel & Andress,
LPA purchased five floors of the building and occupies 60,000 square feet of space. Roetzel &
Andress, LPA leases space to Emst & Ybung LLP on ttre third floor, and Key Bank/IvlcDonald
Investments Inc. and Apple Growth Partners occupy the second floor. The City and the George^
Development Group have negotiated a developmenf agreement for the first floor and basement of
the building for entertainment and retail use. On the first floor, The Barley House Restaurant
occupies 12,500 square feet and The Ohio Brewing Company opened in a similar footprint as a
brew pub in May 2008.

Main Plnce Project. The construction of a major downtown complex, Main Place,
was completed in 1992. The first phase is a five-story $12.5 million office building, with retail
facilities on the first floor. The trustbperations of FirstMerit Corporation and the local offices of the
F.B.I. are located in the building. Other tenants include METRO, Fifth Third Bank, Cohen & Co.
and Hair Technologies. The site fronts South Main Street directly across from the Cascade Plaza.
A pedestrian concourse under South Main Street linking the complex with the Cascade Plaza
Parling Deck was opened to the public in 1993. The skywalk connecting the MunicipalB_uild1g to
the Cit-iCenter Building has been extended to provide additional pedestrian access to Main Place
(see State, County and City Projects).

Akron's Historic District at Main and Market. Developer Tony Troppe initiated
restoration of this area in the central business district, naming it "Akron's Own Historic District."
The initial redevelopment was the Nantucket Building, located on South Main Street, with an
investment of $l.8hillion. The 28,000 square foot office building is now fully occupied,
principally with small corporate headquarters. 

-The 
Everett Building at the South Main and Market

Streei intersection was most recently used as a bank building. Originally a turn-of-the-century
opera house, it was a historical lindmark needing restoration. The City believes that the
$2.5 million renovation of this 85,000 square foot facility is one of the best historic restorations in
Northeast Ohio. The former Hermes nuilding was also renovated into office space at a cost of
$750,000. The landmark United Building is also being restored. This art deco landmark is on the
National Register of Historic Places. A $2.5 million rehabilitation is used by Western Reserve
Public Television (PBS 45149) as well as the Knight Center of Digital Excellence. The City
completed construction of a new $14.5 million High-Market parking deck to provide much needed
public parking to Akron's Own Historic District and the sturounding area.

Akron-summit County l)brary System. Voters approved an $80 millionbond-issue
for the Akron-Summit County Public Library system in 1997 to support an upgrade of the current
library facilities. Of that total, $57 million was used to renovate the existing 142,0N square fee!91
and add 128,000 square feet to, the Main Library in the central business district. The City
constructed the High-Ivtarket Parking Deck adjacent to the new library. The expansion includes all
new public service facilities, integrating new technology that makes the Library's resources more
accesiible to the public. The Akron-Summit County Public Library system is using $13.2 million to
upgrade and expand its eight branch libraries within the City. The remaining amount will be used
foisix other Library facilities in the County. The new Highland Square Branch Library opened in
August 2007 and the new Kenmore Library opened in September 2008 (see City-Wide Programs
and Projects).

Akron Art Museum. The Akron Art Museum, one of the top modem art museums
in the Midwest, broke ground on May 22,2004 to increase the size of its gallery space from 8,00O
to 20,000 square feet and to increase outdoor space for events and sculpture. The Museum is
currently located in a former turn-of-the-century 25,000 square foot post office. The 65,000 squarg
foot new building is adjacent to the existing museum and was designed by the world-renowned
architecture firm Coop Himmelb(l)au. Coop Himmelb(l)au, with offices in Vienna, Austria and
Guadalajara, Mexico, won the German Architecture Award in 1999 and the European Steel Design
Award ih 2001. In addition to the Museum project, the firm has won competitions to design the
Mus6e des Confluences (a science center in France) and the BI\4W Event and Delivery Center in
Germany. The Museum is the firm's first public building in the United States. The $38 million
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dollar investment received financial support from the Ifuight Foundation, Akton Community
Foundation and the GAR Foundations contributing in excess of $10 million. The State also
contributed approximately $7 million to this project. The remaining funds were secured from
private donations. The City provides parking for visitors at the $14.5 million High-Market parking
deck and through a donation of land for additional parking. The Museum opened on July 7 ,2007 .

Former Fire Statinn One. This landmark 1920s fire station once served as the
City's fire administration and central station. The building was vacant for eight yeam, but the
Akron Bar Association purchased and renovated the former fire station for its new headquarters,
which opened in December2007.

Summa Heakh Systerns Inc. In200I, Summa Health Systems relocated to its new
93,000 square foot headquarters facility on 6.9 acres at the comer of Market and South Main Streets
in the central business district. This $13 million, five-story building accommodates 303 employees
(147 less than reported in 2008).

Canal Square (YMCA ProjecS. McCormick-Barren renovated the historic l5-story
downtown YMCA building in 1986 and renamed the building "Canal Square." The building
includes a full service YMCA exercise facility plus apartments, townhouses and commercial space.
The total cost of the project was $9.5 million, and the City was awarded a $1.7 million UDAG to
assist in completion of the project. The apartments and townhouses in the building were purchased
by a local developer and a contractor and are now fully occupied.

State, Coanty and City Projects. In the early 1980s, the County completed an
approximate $6.3 million renovation and remodeling of the Ohio Building. Many of the County's
administrative departments, which had been located in different buildings in the CBD, were
consolidated in this one location. The Ohio Building is connected to the County's 800-car parking
deck by an elevated pedestrian walkway. This skyway also provides access to the KeyBank
Building, CBD retail establishments and the Municipal Building (and thus to the Ocasek Building,
the CitiCenter Building and Main Place). In 2003, two additional levels were added to the County's
parking deck to meet additional parking demand in the CBD. tn 1986, the Ohio Building Authority
opened the Senator Oliver R. Ocasek Government Office Building in the CBD. Total construction
costs were approximately $26 million. The building provides 200,000 square feet for State and City
governmental offices. In 1994, the City acquired the former YWCA building (now "CitiCenter' ) to
provide much-needed office space for the eity's Public Utilities Bureau and other divisions of the
Clty. The State constructed-enclosed elevated pedestrian walkways to connect the Municipal
Building (which houses many of the City's offices) to the Ocasek Building and to the CitiCenter
Building. Another elevated pedestrian walkway now also connects the Ocasek Building to a City
parking deck and the City's Health Department building located across the street. In 2001, the City
completed construction of a new skyway connecting the County's parking deck to the University's
Polsky Building and thus to the University's Business Administration Building (see University
Area Expansion and Development). A skywalk constructed in 2006 connects the County's
parking deck to the Harold K. Stubbs Justice Center and the Summit County Courthouse. The
County constructed a $16.2 million annex to its Courthouse to house the Domestic Relations Court
and the Clerk of Courts. This 70,000 square foot addition was completed in 2005.

Main Street Transitway. A major, $7.5 million reconstruction of the main
thoroughfare in the CBD, South Main Street, was completed in 1990. Funded from federal, State
and local sources, the project improves bus service and automobile traffic flows, provides safer
conditions for pedestrian traffic and creates a more attractive downtown setting.

Downtown Strategic Plan; Downtown Akron Partnership. In partnership with
Akron Tomorrow, the City hired Mary Means & Associates to complete a Downtown Akron
Strategic Plan. The completed plan calls for the City to reinvent itself as a hub for arts and
entertainment, shopping and tourism. Many of the elements leading to the success of the plan's
implementation are already in place, according to the consultants. These include the University's
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renovation of the Polsky Building, redevelopment of the Ohio & Erie Canal, the John S. Knight
Center, Inventure Place and Canal Park Stadium.

In 1996, as part of the revitalization of the downtown area, the Downtown Akron
Partnership (DAP) was formed. DAP is a nonprofit organization dedicated to bringing people,
activity, business and a thriving civic life back to the heart of downtown Akron. DAP members
include property owners, business leaders and City officials who want to improve the image of
downtown. DAP is govemed by a board of trustees from all parts of the community. Sponsorship
for DAP since its founding has come from the City and Akron Tomorrow, a group of 26 Akron
CEO's and community leaders. Beginning in 1999, DAP was organized and funded as an Ohio
Special Improvement District (SD). Property owners within a SID may be assessed annually to
fund activities and services within such a district. These proceeds have been used to improve the
physical appqrance and maintenance of downtown and have also increased marketing and
promotion. Additional emphasis is being placed on parking. Most recently, DAP announced the
Downtown Ambassador Program and safety initiative.

DAP's "First Night" was again a resounding success for its thirteenth straight year,
bringing over 13,000 people into downtown for New Year's Eve celebrations. First Night is a
community-based New Year's Eve celebration that focuses on the performing arts. Artists of all
kinds perform in untraditional locations throughout downtown Akron, and the celebration ends with
a parade to Canal Park Stadium and a spectacular flreworks display.

Akron Biomedical Conidor. The Akron Biomedical Corridor, a 506-acre area, was
created in 2006 and encompasses much of the City's central business district. It geographically
connects the City's three major hospital systems, Akron General Health Systems, Summa Health
Systems and Akron Children's Hospital, with The University of Akron. Its location provides
opportunities for businesses to take advantage of an existing density of research, technical and
healthcare-related industries, an existing employment base of more than 11,000 people working in
healthcare, access to exceptional transportation networks and complementary cluster industries
already established in the greater Akron area. The City's planned land acquisition and infrastructure
improvements will be targeted to support biomedical-related businesses that will locate here.
Several major development opportunities exist within the Corridor including the hrrerbelt area and
the East Market & Forge Street areas. (See Map 3.)

Aher CBD Developments. In cooperation with participating banks, the City has
established a program to provide below-market interest rates for business development loans for all
businesses and property owners in the CBD. Since the program's inception n 1977,81 projects
have received subsidized loans totaling approximately $ll million. The City also has a Facade
Improvement Grant Program that provides matching grants for exterior improvements to buildings
in the CBD. Eighty-one projects have received grants since the program began in 1985. Lockview
Restaurant recently converted the Lime Spider nightclub to a new restaurant format. The City will
assist with a matching Facade Improvement Grant.

The Main Street Business Incentive Program provides matching grants to retail
businesses that locate in unoccupied property on South Main Street. The grants may be used to
assist in leasing, purchasing or improving the property. Since the program commenced in 1986,
grants have been awarded to 86 businesses.

Chrissie Hynde opened her VegeTerranean Restaurant in September}A0T in the
Northside l,ofts retail space. The City assisted the developer, Northside Retail Lofts, LLC, with a
subsidized loan of $1.0 million through National City Bank, which enabled it to reduce the retail
lease rate to affract tenants. The Citv's subsidv cost was $109,167.
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Citv-Wide Proerams and Proiects

All-America City. InJune 2008, the City was once again designated an All-America
City by the National Civic League. This was the third time this honor had been bestowed upon the
City; the award was first received in 1981 and then again in 1995. The award recognizes those
cities whose citizens have found creative ways to better their communities.

Knight Center of Digital Excellence. The John S. and James L. Knight Foundation
has pledged $25 million to create the Knight Center of Digital Excellence to build community
broadband networks in the City and 25 other Knight communities. On track for completion in
summer 2009, the initial wireless network deployment will cover at least 11 square miles in the City,
and cost about $2.2 million to design, deploy and maintain. It expects to employ 16 people at its
Akron location. City Council passed an ordinance in July 2008 authorizngthe Mayor to enter into
an agreement with i technololy nonprofit organization balled OneCommunity. ln 2009, the City
will provide OneCommunity *lth a-first-year commitment of approximately $500,000 that will
trigger a $250,000 grant installment from the John S. and James L. Ifuight Foundation for the
project.

ImagineAlvon 2025. Mayor Plusquellic initiated a citizen-led strategic planning
effort called Imagine.Akron2}21 first in 1999. More than 1,000 people participated in an l8-month
dialogue focused principally on Akron's future. Thirty-nine work group reports, 17 community
assemblies and a community-wide survey were compiled to produce the final Imagine.Akron}0Zl
report. The document focused on issues such as education, neighborhoods and economic
development. ln 2004, the Mayor relaunched Imagine.Akron2}25 to focus on issues specific to
downtown Akron. About 60 stakeholders participated in Imagine.DowntownAkron202l with
workgroups focusing on recommendations for infrastructure, events and marketing of the
downtown area.

Auto Dealership Retenti.on. Tlte City has undertaken an aggressive effort to retain
auto dealerships in the central business district. Dave Walter BMW / VW lLand Rover and Ganley
Mercedes-Toyota have each embarked on major expansions to meet their demand in sales and
service. Through these efforts, the City is maintaining a balance in land use, retail and services for
people who work in the City.

Highlnnd Square Redevelopment. The City, Albrecht [nc., Akron-Summit County
Public Library and FirstMerit Bank continued construction of a $6 million redevelopment of the
Highland Square commercial district. A new branch library, new retail space and public parking
have been completed. Tenants have been secured for the majority of the space including: Chipotle,
MetroBurger, MarketPath, Verizon and Georgio's Przza. The City is working with the developer to
attract a grocery/specialty foods store and is considering providing additional public parking on the
south side of West Market Street to support new commercial activity.

Akron Community l-earning Centers. With joint funding through the City and the
State more than $800 million is being invested to transform the Akron public school facilities into
"community leaming centers." Under the City's leadership, City voters approved a .257o income
tax increase to rebuild and remodel Akron's schools. The new Community Learning Centers
(CLCs) will provide modern school facilities for Akron City School District students and be
available to the community during evenings, weekends and summers for recreation, civic meetings,
adult education and training, and a wide variety of City programs and other community activities.
In many cases, the CLC projects have forged new partnerships with nonprofit community
organizations by constructing joint facilities that are positioned to best serve the needs of students
and the community. The Akron CLC project represents the largest construction opportunity in the
historv of the Citv. (See also Education - Akron Citv School District.)
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Neighborhood Development Prosram

Neighborhood Business District (NBD) Projects. As initiated n 1976, the City's
program for neigliborhood business districts assists in the revitalization of some of these older
business districts so that they can maintain a high level of economic viability and be an asset to the
neighborhoods in which they are located. The districts are selected because of their-proximity to
Community Development housing areas. A key element of this program is the establishment of a
cooperative effort involving City govemment and the business people in the districts. In all of the
business district projects, tlie Ciiy requires that private investment cover at least 507o of the project
improvement costs.

The program has focused on these four major areas of improvements:
. provision ofadequate on-street and off-street parking facilities;
. street improvements including curbs, landscaping, sidewalks and street lighting;
. subsidized low interest loans to businesses to assist in building rehabilitation;

and
. acquisition and demolition of deteriorated and blighted buildings.

From 1987 through 2008, over $18 million of City improvements have been made in
the Kenmore Boulevard, South futington Street, Copley Road, Temple Square, Canton Road, East
Market Street/Union Street, Market Maple, Wallhaven, Middlebury, South Main Street, Tallmadge
Avenue and West Market Street NBDs.

Neighborhood Housing Devel.opment Projects. For the past 30 years, the City has
undertaken a program of targeted neighborhood improvement that focused on housing rehabilitation.
Mandatory hbusing code enforcement was coupled with technical and financial assistance to
property owners to encotnage housing rehabilitation. Assistance was provided iq thg loy" o{ grants
io homeowners and to investor owners, and home ownership was encouraged with low interest
loans for rehabilitation and an incentive program to assist home purchases. Public infrastructure in
each neighborhood was upgtaded with installation or repair of streets, sidewalks, sewers and water
lines. The rehabilitatiorr of Zg neighborhood development areas was completed under the old
Neighborhood Development Area prbgram. This program was combined with the Neighborhood
Housing Petition Program for smaller, low-income neighborhoods in the inner city. Residents could
secrre program benefits by circulating a petition for their neighborhood. The same grant and_loan
funds were available for housing repairJ as in the Neighborhood Development Program. Since
1992,30 petitioned areas were completed. The City committed nearly $230 million in Community
Development Block Grant (CDBG) and HOME funds to its neighborhood rehabilitation and
petition progmms, rehabilitating over 20,000 homes.

In 2005, the old Neighborhood Development Area and Petition programs were
replaced with new programs for targeted redevelopment. Neighborhood Redevelopment 4*"1s
were established that combine housing rehabilitationwith acquisition and clearance. The emphasis
is on creating space for new housing construction (see New Residential Construction). The
Neighborhood Housing Petition Program was replaced by the Neighborhood Initiatives Area
program where property owners applt to receive voluntary rehabilitation assistance in the form of-gt*tt 

and low inteiest or deferredlbans. Since 2005, over 300 homes have received rehabilitation
assistance under the Neighborhood Initiative Area and Redevelopment Area programs.

Since 1979, over 400 new, single-family homes have been built under the Urban
Neighborhood Housing Development Program. This program is part of the City's continuing effort
to revitalize the inner city and encourage home ownership in the City's Community Development
Areas. Under the program, reduced-interest mortgage loans are available to potential homebuyers
through local financial institutions. kritial funding for the project was provided through a
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$l.l million UDAG and by local financial institutions and the City. It is being continued with
CDBG funds. The program is administered by the Urban Neighborhood Development Corporation,
a nonprofit oryartilation representing privaie and public interests in the housing industry, in
cooperation with the City.

The City also conducts other housing programs:
. lead paint abatement and rehabilitation;
o granti of up to $4,000 for minor home repair to correct emergency problems or

code violations, available to low income, elderly or disabled homeowners;
. purchase and removal of deteriorated structures; and
o assistance to homeowners for exterior improvements.

New Residentinl Construction. The City's Department of Planning and Urban
Development annually inventories construction of new housing based on building permits is_su9{
(see Economic and Demographic Information - Housing and Building Permits). Over 5,400
new residential units have beerbuilt in the City since 1990. Over 200 single and two-family homes
have been built every year since 1994, with 298 homes built in the peak year 1995. Condominium
and apartment consiruction has diminished somewhat since the peak year 1995. Nevertheless,
almost $420 million has been invested in these new units over the past 17 years.

The City is actively pursuing opportunities to initiate, support and promote ngw
housing construction throughout th-e City. In designated Neighborhood Redevelopment Areas, the
City is placing an emphasis on removing blighted properties to facilitate new housing construction.
ln the Bisson and Honodle areas, the City removed deteriorated housing resulting in the
construction of 49 new homes. New housing construction is under way in the Hickory
ConidoriCascade Locks Neighborhood Redevelopment Area where existing deteriorated housing
was removed and lots were replatted and sold to owner-occupants.

The City is also actively involved in land assemblage and infrastructure support for
two new private residential developments, including the $35 million Northside Lofts project and the
$32 million Spicer Village project. The Northside Lofts is located in the Northside Entertainment
District on the north end 

-of -downtown 
overlooking the Little Cuyahoga River valley.' This

development will consist of three multi-story buildings of 63 condominiums and 28 townhomes
plus 21,000 square feet of retail and office space. The Spicer Village project will consist of 96
townhome uniis immediately south of The Universlty of Akron campus. Both projects are under
construction.

Additionally, the Akron Metropolitan Housing Authority received nearly $40
million in federal HOPE VI funding to remove two outdated public housing developments and
replace them with a mix of townhome apartments and single-family homes. The Cascade Village-
HOPE VI project, immediately north of downtown in the Little Cuyahoga River valley, consists of
14 single-family homes and,242 apartment units, including one multi-story, 40-unit apartment
building. The project is nearing completion, with only the 40-unit apartment left to be completed.
The Edgewood HOPE VI development will consist of 176 townhome units (including one four-
story, 48-unit apartment) and up io 39 single-family homes; 80 units have been completed. The
City is supporting both projects with a total of more than $10 million in commitments for property
acquisition, demolition, relocation and infrastructure improvements in the project areas and
surrounding neighborhoods.

JOINT ECONOMIC DEVELOPMENT DISTRICTS
(See Map 4.)

In 1991, the State General Assembly enacted legislation that authorizes municipal
corporations and townships to create Joint Economic Development Districts. The legislation was
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amended :rr^1994. This authority was initially limited to those subdivisions within a county th4 h9d
adopted a charter, such as the County, but legislation was enacted in 1995 extending similar
authority Statewide. A Joint Economic Development District (JEDD or District) is created pur.suqnt
to a conlract entered into by a city and a townstiip in order to facilitate economic development in the
region. The City has joined with four of the surrounding Townships to create the Copley-Akron
Joint Economic Development District, the Coventry-Akron Joint Economic Developmelt District,
the Springfield-Akron ioint Economic Development District and the Bath-Akron-Fairlawn Joint
EconomiC Development District. Each District is made up of several areas within the respective
Township. These are almost exclusively commercial and industrial areas of the Townships.

Each Joint Economic Development District is a distinct, separate political
subdivision. It is created pursuant to a contract between one or more cities and one or more
townships. It has powers granted to it by State law and the JEDD Contract. The purpose of the
JEDD is to facilitate economic development to create or preserve jobs and employmgnt
opportunities and to improve the economic welfare of the people of the State, the_county, the city,
tlie township and the District. Each of the JEDD Contracts became effective after approval by
the voters in the respective Townships in 1994 (1998 for the Bath-Akron-Fairlawn JEDD), and
each has a term thaf extends to December 31, 2093 (2097 for the Bath-Akron-Fairlawn JEDD)
and may be extended by any party to the JEDD Contract for two additional 50-year terms. The
JEDD Contract may beierminated by mutual consent of the parties thereto. The Cityhas agreed
that, so long as the Special Revenue Bonds (see Special Revenue Bonds) are outstanding, it will
not suffer the repeal, amendment or any other change in the legislation authorizing those bonds
or the JEDD Cbntracts that in any way materially and adversely affects or impairs (i) the
sufficiency of the JEDD Revenues available for the payment of those bonds or (ii) the
application of the JEDD Revenues to the payment of those bonds.

Each District is governed by a Board of Directors in accordance with the JEDD
Contract. Each JEDD Board is made up of the Mayor and two City Council members and the three
Township Trustees. The Bath-Akron-Fairlawn JEDD Board also includes the mayor and two
council members from the City of Fairlawn.

Certain taxpayers in the original three Districts filed suit in 1995 against the JEDD
Boards of Directors, the Townships and the City challenging the constitutionality of the statute_
authorizing the JEDDs. In March 1999, the Supreme Court of Ohio resolved the issue in favor of
the City and the JEDDs by ruling that the JEDD statute is constitutional. The Court's unanimous
decision upheld the rulingi of boih the trial court and the court of appeals. In May 2007, $g Ohio
Supreme eourt declined-to hear an appeal from a developer involving the Bath-Akron-Fairlawn
JEDD. The trial court and appellate court had dismissed the developer's lawsuit for lack of standing
to sue.

The JEDD Contracts generally provide that the City will extend water and sewer
services to the Districts and in some cases to other areas within the Townships. Each JEDD
Contract describes the water and sewer facilities that are to be constructed and installed, as well as
the extent of the City's obligations to fund those projects. The City has been and is continuing to
extend water and sewer facilities to the JEDDs pursuant to the JEDD Contracts as part of its
contribution to the economic development of the region. Approximately 80 construction projects
(both water and sewer) have been completed since this program began. The City has expended ovel
$61 million so far for these projects. To fund these facilities, the City has issued the Special
Revenue Bonds as described in Special Revenue Bonds, which are payable solely first from
revenues received by the City from the Joint Economic Development Districts and then, if
necessary, from net available revenues from the respective municipal utility system, after payment
of any debt service on revenue bonds for that system. The Special Revenue Bonds are subordinate
obligations to the City's revenue bonds issued for the Water System and the Sewer System,
respectively. See City Debt and Other Long-Term Obligations - Revenue Bonds. The City
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does not expect to have to use the utility revenues to pay debt service on any of these Special
Revenue Bonds.

In order to provide water to Springfield, Coventry and Copley Townships in
accordance with the JEDD 

-contracts, 
the City must use water from its system in the Lake Erie

basin. The Townships are across the continental divide in the Ohio River watershed. The City
has entered into an agreement with the Ohio Department of Natural Resources (ODNR) for a
"no-net-loss" plan whereby water in the Portage Lakes is released by ODNR into the Ohio Canal
and eventually Lake Erie to make up for any water from the City that is not returned through the
City's sanitary sewer system. The City's plan was submitted to the other Great Lakes states for
review and comment and each has approved the plan. Several nearby communities challenged
the plan in a lawsuit. A trial was held in early I00I, and a decision was rendered by the trial
court in favor of the City on these issues. The Ohio Supreme Court has affirmed that decision.

The statutes authorizing the creation of joint economic development districts
provide that such districts may levy an income tax at a rate up to but not exceeding the r_ate
levied by the city participating in the creation of the JEDD. Each JEDD Contract provides for,
and each District [as levied, an income tax at the rate of 27o on all earned income (wages and
salaries of workers and net profit on businesses or professions) in the District. Beginning Apli! I,
2005, the income tax rate increased to2.257o in the Copley, Coventry and Springfield JEDDs
because of the Contract provision allowing the rate to change so that it equals the City's
municipal income tax rate. The revenues generated from this increase are allocated one-third to
the respective township and two-thirds to the City. Beginning January l, 2006, the income tax
rate increased to 2.25% in the Bath-Akron-Fairlawn JEDD. As the contract stipulates, the
revenues generated from the tax increase are allocated one-third to Bath Township, one-third to
the City of Fairlawn and one-third to the City.

ln accordance with the JEDD Contracts, each District has entered into a separate
agreement with the City to administer and collect the JEDD income taxes. The income tax receipls
for each District are collected, and are accounted for separately from each other District and the City,
by the City's Tax Administrator pursuant to those agreements.

All taxes on property within the Districts continue to be levied and collected by the
overlapping subdivisions: the County, school districts and the Townships.

The JEDD Contracts for the Districts within Coventry, Copley and Springfield
Townships provide that I7o of the JEDD income tax is to be used by the District for its operation
and adminiitration. The remaining portion is allocated to the City. The Bath-Akron-Fairlawn
JEDD Contract also provides for l% of the income tax revenues to be used for operation of that
District. It also provides, however, for certain other payments to Bath Township. The Township is_
to be paid $250000 per year for 10 years and on March 13,2006 was paid a one-time payment of
$3,282,387, which is an amount equal to I\Vo of the net District revenue for the years 2000 to 2005
(income tax revenues less adminiitrative costs and costs of capital improvements in the District).
Pursuant to separate agrcements between the City and the City of Fairlawn, the City shares one-half
of the net JEDD Revenues from the Bath-Akron-Fairlawn JEDD with the City of Fairlawn.

JEDD income tax receipts have grown approximately 28.97o from 2004 to 2008,
inclusive (see Historical JEDD Revehues). Overall, JEDD income tax receipts decreased by
1.247o in 2008 as comparedto 2001. This decrease is reflective of company reductions locally due
to the current economic downturn (see Employment).

The following table sets forth the private and public employers within the Districts
with 100 or more employees. There are also other businesses with fewer than 100 employees.
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Employer

Roadway Express Inc.(a)
InfoCision Management, Inc.(b)
Ohio Department of Transportation(c)
Copley-Fairlawn School District(aXe)
Akron General Health and
Wellness Center6)

Home Depot (aXd)
S aint Gobain Performance Plastics(d)
Quality Mold, Inc.(d)
Aetna Insuranceft)
Fedex Corporate Services Inc.(u)
Wal-Mart(d)
Kohl's Department Stores lnc.(d)
Montrose Fordra)

Nature of Activity
or Business

Trucking
Telemarketing
Government
School system
Healthcare and fitness

Retail home improvement
Flexible plastic products
Tire molds, related engineering
Insurance
Technology services
Department store
Department store
Automobile dealership

Approximate Number
of Emplovees

980
940
610
320
300

300
270
260
225
200
200
r20
100

(a) Copley-Akron Joint Economic Development District
(b) Bath-Akron-Fairlawn Joint Economic Development District
(c) Coventry-Akron Joint Economic Development District
(d) Springfield-Akron Joint Economic Development District
(e) Employment for the entire school district but not all schools within the District.

Source: Greater Akon Chamber of Commerce.

[Remaining portion of this page intentionally left blank.]
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The following table sets forth the receipts and expenditures of the income tax
collections in the JEDDs and the resulting JEDD revenues of the City for the past five years.

Historical JEDD Revenues

2A04 2005 2AM

Income Tax Revenues:

BathJEDD

Copley JEDD

Coventry JEDD

Springfield JEDD

Total Revenues

Expenditures:

Administrative Expenses

Refunds
Disnibution to Bath

Distribution to Fairlawn

Distribution to Townships(a)

Distribution to Akron City
School District(b)

Total Expenditures

JEDD Revenues(c)

Debt Service on Sanitary
Sewer System Special
Revenue Bonds(d)

Debt Service on Waterworks
System Special Revenue
Bonds(d)

Total Debt Service

$ 4,84r,973
4,476,3t7
t,77t,o4l
2.169;769

$13,259,100

$ 91,172
423,849
2s0,000

r,882,346
-0-

95.492
$ 2,',749,459

$r0,509,641

$ 4;779,633
4,602,440
2,0'13,334
2384.302

$13,839,709

$ 156,s91
277,287
250,000

2,077,639
-0-

1.746.437
$ 4,507,954

$ 9,331,755

$ 5,759,375
5,181,434
2,221,282
2.730.249

$15,892,3,1t)

$ 140,397
289,238

3,532,387(e)
1,637,188

218,854

763.832
$ 6,581,896

s 9,310,444

2007

$ 5,743,972
5,64,r55
2,339,911
2.699.s49

$16,421,587

$ 152,923
419,810
250,000

2,325,036
554,189

820.255
$ 4,522,2t3

$ 11,905,374

2.195.196
$ 3,999,388

2.98

$ 7,90s,986

2008

$ s,8s'7,462
5,459,7&
2,287,282
2.6t8.120

$16,223,228

$ 164,276
666,385
250,000

2,366,121
593,748

938.868
$ 4,9',79,398

$l 1,243,830

2.359.43s
$ 43W,272

2.6r

$ 6,934,558

$ 1,940,20s

2.359.840
$ 4,300,045

$ t,945,295

2.3&.96s
$ 4,310,260

2.1'7

$ s,021,495

$ 1,943,000

2,363.345
$ 4,306,34s

2.16

$ 5,004,099

$ 1,804,192 $ 1,949,837

Debt Service Coverage(e) 2.44

Balance of JEDD Revenues(f $ 6,209,596

(a)
(b)

(c)

(d)

(e)

Sharing of income tax revenues generated by th e 0.25Vo increase in the tax rate as described above.

Payment pursuant to an agreement between the School District and the City.

JEDD Revenues for: 1995 ($3,452,322);1996 (56,771,752);1997 ($6,569,792);1998 ($6,828,956); 1999 ($9,76a,530); 2000
($12,202,582); 2001 ($ 10,624, M}i); 2ffi2 ($10, 198,426); 2ffi3 ($9,463,937).

These bonds were issued in 2000 urd2ffiZ. (See Special Revenue Bonds.)

ln accordance with the trust indentures relating to these bonds, "coverage" is calculated by ( I ) multiplying the JEDD Revenues

by a percentage equal to the debt service on the respective bond issue divided by the total debt service on the Waterworks

System Special Revenue Bonds and on the Sanitary Sewer System Special Revenue Bonds, and (2)dividing those "adjusted"

JEDD Revenues by the debt service on the respective bond issue. Those trust indenhrres establish a covenant requiring adebt

service coverage ofat least 1.25. (See Special Revenue Bonds.)

Available to pay costs of capital improvements, to meet other obligations under the JEDD Contracts and for other municipal

purposes as determined by the City.
(g) Includes one-time payment to Bath Township pursuant to the JEDD Contract.

(0
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LAND USE/ANNEXATION

t940
1950
1960
t970
1980
1990
2000

Countv

339,405
4t0,032
513,569
553,371
524,472
514,990
542,899

population was:

Percent
of Area

35.4Vo
5.9
6.9
1.0

18.3
15.7
16.8

PMSA

386,065
473,986
605,367
679,239
660,328
657,575
694,960

Crty 207,934, County

The City's area is approximately 62 square miles. Land use in the City is as follows:

By the mid-1970s, the supply of land available for new development within the
City's corporate limits had become very limited. As a result, the City began an lggres.siYe pr.ograq
of annexation in order to increase available land for new development, particularly for industrial and
commercial puqposes.

From 1978 to 1995, the City's program of annexing adjacent township land resulted
in the addition of 5,372acres (approximatety eight square miles) to the City, but also met with
increasing opposition from the townships. Consequently, starting in 1995, theCity and its township
neighbors ent,ered into the cooperative agreements to form joint economic development districts,
which effectively ended the City's annexation program. No annexations to the City have occurred
since 1995. (See Joint Economic Development Districts.)

In accordance with the JEDD Contracts, a total of 422 acres of previously annexed
land were detached from the City and returned to the townships between 1995 and 1997. These
included 147 acres of primarily tusiness property in Coventry Township, 49 acres of residential
property in Copley Townshiir and 226 acies of mixed use land in Springfield- Township.
Approxlmately 1-60 acres of the land detached to Springfield Township arelow under development
as the City's Massillon Road lndustrial Park (see Industrial Development Program).

ECONOMIC AND DEMOGRAPIIIC INT'ORMA'TION

Acres

Residential 14,092
Commercial 2,349
Industrial 2,747
Agricultural................. 400
Public and Unusable Open Land............... 7,285
Usable Open Land 6,248
Transportation Facilities..,............. 6,688

Population

Census population since 1940 has been:

Year Citv

244,79I
274,605
290,351
275,425
237,177
223,019
217,074

The U.S. Census Bureau estimates that as of 2007 the
543,487 and PMSA 699,356.

-43 -



The 2000
population of the City:

census figures show the following breakdown by age groups of the

Under 5

15,661

5-19 20-24 25-44 45-54 55-64 65+ Total

45.109 16.464 65,780 27,565 16,570 29,325 217,074

The City's 2000 population made it ttre fifth largest crty in the State. An estimated
population of approximately 2,500,000 resides within a 5O-mile radius of the City.

Employment

The following table shows comparative average annual employment and
unemployment statistics for the indicated years.

Number (000)
Emnloved Unemdsyed- Unemnlovment Rate (7o)

Year(a)

1999
2000
2001
2cn.2
zw3
2W4
20n5
2M
20w
2008

g![ Countv MSA Slq Countv MSA County MSA Ohio U.S.

4.3 4.2 4.3 4.2
4.2 4.1 4.0 4.0
4.6 4.5 4.4 4.7
6.0 5.8 5.7 5.8
6.2 6.1 6.2 6.0
6.0 6.0 6.1 5.s
5.7 5.7 s.9 5.1
5.2 5.2 5.4 4.6
5.4 5.4 5.6 4.6
6.1 6.2 6.5 5.8

106.8 268.5
100.8 268.7
100.3 267.5
99.1 264.2
97.6 266.1
98.2 268.8
99.5 273.7

101.0 279.1
tot.z 280.7
101.0 280.1

348.2
350.2
348.7
344.6
347.6
351.3
358.0
364.8
367.8
367.0

t2.0
I  1 . 6
12.8
16.8
17.4
r7.3
16.7
15.4
15.9
18.3

15.3
14.9
16.4
21.4
22.5
22.3
2 t .6
20.0
20.8
24.r

6.8
6.5
7 .1
9.3
7.2
7 .1
6.8
6.3
6.4
7.3

s![
5.9
6.0
6.6
8.6
6.9
6.8
6.4
5.9
5.9
6.7

(a) Not seasonally adjusted.

Source: Ohio Department of Job and Family Services.

The following table sets forth the private and public employers that have the largest
manufacturing and nonmanufacturing workforces within the City.

[Remaining portion of this page intentionally left blank.]
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Emplover

Summa Health System
Akron General Health System
The County
Akron City School District
Goodyear Tire & Rubber Company
The University of Akron
FirstEnergy Corp.
Akron Children's Hospital
The City
Time Warner Cable Northeast Ohio Div.
Sterling,Inc.
Acme (F.W. Albrecht Co.)
B ridgestone/Firestone

Nature of Activity
or Business

Hospital/Medical
HMO Medical Centers
Government
Education
Rubber Products
Higher Education
Utility/Headquarters
Hospital,/Medical
Government
Cable Television
Jewelry RetaiVHeadquaft ers
Grocery Stores
Rubber Products

Approximate
Number of

Full-Time Emplovees

5,585
3,545
3,470
3,095
3,000
2,845
2,710
2,680
2,215
2,M0
2,045
1,500
1,000

Sources: Crain's, Top Business Lists, Greater Akron Chamber of Commerce, Moody's Economy.com, Inc. or

respective employers. A number of employees of certain employers are located in areas adjacent to the City.

The City enjoys a diverse economy both in its manufacturing and its increasingly
important service sectors. An analysis of 2008 Harris Ohio Industrial Directory data shows that
2,407 firms in the County employ approximately 152,850 people in such diverse fields as the rubber
and plastic industry, metal fabricafion, food processing, and the manufacture and distribution of
electiical and electronic machinery, equipment and supplies. The abundance of smaller operations
adds to this diversity and productivity. The Directory has also reported that there are approximately
80 manufacturing companies in the City with 50 or more employees each. Such firms within the
City manufacture a wide variety of products, including toys, books, soft drinks, bakery goods, auto
rims, clay products, salt, industrial machinery, dies, molds, chemicals, wood products and plastics.
The number of small plants with just a few employees is increasing while the larger plants are
downsizing or closing completely.

The City's economy, historically associated with the rubber industry, is continuing a
transition away from reliance on the manufacturing of rubber products, especially tires. The rubber
industry's contributions to the local economy remain substantial, but the nature of the contribution
has changed from manufacturing to research and development and administration. See
Community and Economic Development Programs - Industrial Development Program. The
elimination of bias-ply tire production, the closing of inefficient, obsolete facilities and the
consolidation within the industry have been the prime causes for reduction in hourly positions in the
rubber industry not only in the City but throughout the country. The rubber and related plastics-
industries remain an important segment of the City's manufacturing economy. The majority of
rubber production workers, who constitute less than 77o of the City's total work force, are employed
in the production of specialty items such as aircraft tires and brakes, off-road tires, chemicals and
adhesive products. Examples of continuing investment include the AES relocation to its
headquarters facility and the $19 million expansions by Goodyear Tire & Rubber Company of its
polyrner production plant and its race tire manufacturing process.

The City believes its efforts in establishing and completing the University Area
Renewal Project and in creating the sites for the expansion of The University of Akron, its
implementation of the Opportuniry Park Renewal Project and its support of the Goodyear Technical
Center Project and new corporate headquarters project, all as described above, have been
economically advantageous to the City during this period of change in the rubber industry's makeup.
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The City also believes that its continuing capital investment program, its ongoing development
program in its central business district and its continuing efforts to maintain the City's infrastructure
create the environment necessary to encourage the expansion of this segment of the City's economy.

Following the national trend, there has been an increase in the service industry and a
reduction in the production of goods. Contributing to this trend is the employment at two regional
shopping malls in the City, the continuing redevelopment of the CBD, and the increase in
governmental (City and County), educational (The University of Akron) and health care services
and facilities employment. The Akron area has worked diligently to maintain its manufacturing
base. Currently, close to 24Vo of the City's work force is in manufacturing trades, as compared to
the national average of. 137o. In early 2009, Site Selection magazine awarded the Govemor's Cup to
the State of Ohio for leading the nation in the number of new and expanded corporate facilities in
2008. The City ranked second among midsize cities with qualifying projects. Job retention was a
central issue for the State and the City in 2008, the magazine reported, citing the City's and the
State's efforts to keep both Goodyear and Bridgestone/Firestone in the City.

Income

The 2005 median family and household incomes, as reported by the Census Bureau,
are set forth in the followins table.

According to the Ohio Department of Taxation, the average federal adjusted gross
income for residents within the Akron City School District filing Ohio personal income tax retums
for calendar year 2007 was $37,023 compared to the average of $68,327 for all Ohio school districts
and $57,554 for all school districts in the County.

Housine and Buildine Permits

The following is Census information conceming housing in the City, with
comparative County and State statistics.

City
County
State
United States

Familv

$38,362
55952
54,086
55,832

$32,937
43,94r
43,493
46,242

City
County
State

2000 Median
Value of
Owner-

Occupied
Homes

$ 76,500
109,100
103,700

Vo
Constructed

Prior to
L940

34.7Vo
22.0
22.5

Number of
Housing Units

1990 2000

96,372 97,265
211,477 230,880

4,371,945 4,783,05r

Vo Chanse

+0.9Vo
+9.2
+9.4

2005lVledian Income
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The number and value of all building permits (including commercial, industrial,
residential and public, and both remodeling and new construction) issued by the City are shown in
the following table.

Buildine Permits
Number Value

$155.200.543
113.657.295
140.481.950
207.275.180
150.927.282
17r,475,696@)
199,018,354(a)
I57,965,112@)
350,480,777@)
235,333,080(a)

3,662
3,201
2,852
2,533
2,570
2,257
2,202
1,745
6,03r
2,406

(a) Includes approximately (in millions):

20M 2ffi5 2006 2007
q?s q

35.9
50.9

r60.9
44.3
32.6

2008

20.8 fornewresidentialproperties,
18.3 forresidential properties: alteration and additions,
67.6 for instihrtional buildings and alteration and additions,
325 for office buildings and alteration and additions,
88.1 for commercial buildings and alteration and additions, and
8.0 formiscellaneousconstruction.

$33.6 $38.6 $26.1
r2.2 8.1 10.6
35.2 60.6 53.8
47.1 42.r 28.2
22.3 24.8 32.9
zt. t  24.8 6.4

(b) Severe hail storms caused widespread damage to property resulting in a very significant increase in the number and value
of building permits; other development projects and Community lrarning Centen contributed to this increase.

SEWER SYSTEM
General

The City owns and operates a wastewater collection and treatment system (the
Sewer System) that serves the City and 12 other subdivisions in a75 squarc mile service area. The
estimated replacement value of the Sewer System exceeds $2.2 billion. The existing collection
system consists of 649 miles of sanitary sewers, which includes local, combined and trunk sewers.
Over TOVo by length of these sewers carry only sanitary sewage, while the remaining 30Vo carry
both sanitary sewage and storm water in periods of wet weather. Approximately 60Vo of the sewers
are over 40 years in age. The City, however, conducts a regular maintenance and replacement
program to maintain operational efficiency of the collection system. The collection system also
includes 33 pump stations and one retention tank. In addition, the City has 382 miles of storm
sewers and 309 miles of storm and combined sewer inlet lead connections. The sewer collection
system carries sewage to the Water Pollution Control Station, the City's wastewater treatment plant,
which was constructed in 1928. Over the years, the treatment plant has been continuously expanded
and upgraded to meet increasing demands on the Sewer System based on increased volume and
regulatory requirements. The existing wastewater treatment plant provides primary and advanced
secondary treatment of wastewater, followed by disinfection prior to discharge into the Cuyahoga
River. Sludge produced at the plant is composted in a facility constructed by the City in 1987. In
2008, the plant treated a total flow of 28.5 billion gallons of wastewater, at an average rate of
78.6 million gallons per day.
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The Sewer System is operated as a self-supporting enterprise. Rates are set so as to
provide sufficient funds for-operation, for an adequate level of maintenance and for debt service
iequirements, if any, on reveirue bonds, on certain general obligation bonds or notes issued for
Sewer System pulposes and on obligations to the Ohio Water De
Public Works Commission (see Revenue Bonds and Citv

he Ohio Water Development Authority and the Ohio
Bonds and City Debt and Other Long'TermLong-TermPublic Works Commission (see ty

Obligations). The U.S. EPA has approved the City's user charge system for Sewe_r System
customers, both inside and outside the City. A proposed long-term lease of the Sewer System_to
generate funds for college scholarships and othei purposes was not approved by the voters in the
November 2008 general election.

Capital Improvements

Over the past ten years, the City has constructed approximately $87.1 million worth
of capital improvements to the S-ewer System (not including those in the JEDDs). -Thit extensive
capitil impr&ements program has had a major positive impact on th9 opgryting- efficiency oI t|r"
Sewer Syslem and its tompliance with enviionmental regulations. The table below sets forth the
Sewer System's capital improvement expenditures for the years2004 through 2008, and includes
expenditures from Sewer System revenues and the proceeds of bonds and other obligations.

Capital Improvement Expenditures

2004 200s 2ffi6 2W7
Water Pollution

Control Station.... $ 976,516 $ 421,463 $ 2,945,639

Sewer
Reconstruction..... 7,072,356 B,y4Z,39Z 1,206,515

Combined Sewer
Overflow.............. 1512503 8,512,387 8,406,223

New Sewers;
City. . . . . . . . . . . . . . . . . . . . . .  170,376 -0-
JEDDs.................. 1.089.620 552.513

Total
SewerSystem...... $10,881,371 $l'7,628,755 $14,246,948

-0-
1.688,571

$1,416,289

3,003,164

r,258,579

-0-
1.031.318

$6,709,350

2008

$ 328,143

6,687,155

93,972

-0-
30.678

$7,139,948

Total

$ 6,088,050

26,t11,582

19,843,664

170,376
4.392.7W

$56.6M,372

The following table sets forth the projected capital improvement expend_itures
planned for the years2009 tfuough 2013, including expenditures from bond proceeds and Sewer
System revenuei subject to availability of those revenues. As discussed under The City - Jgint
Economic Developm-ent Districts, the City is extending the Sewer System's collection systgm intg
the neighboring townships in which Joint Economic Development Districts have been established.
A portion of ttie revenues received by the City pursuant to the JEDD contracts will be used to pay
costs of extending these facilities (see Special Revenue Bonds).

[Remaining portion of this page intentionally left blank.]

-48 -



Projected Capital Improvement Expenditures (fi)0's)

2W9 2010 20rr 2012 2013
Water Pollution Confol

Stat ion.. . . . . . . . . . . . . . . . .  $ 1,300
Other Facilities

and Equipment.... 500
Sewer Reconstruction

Combined Sewer
Overflow..............

New Sewers:
City . . . . . . . . . . . . . . . . . . . . . .
JEDDs

Total
Sewer System......

$2,100

250

6,230 4,192

15.800 300

-0- -0- -0-

3.325 1.335 1.335

$27.r55 $8,177

$2,17s $1,250

250 250

4,9t5 3,104

300 300

Total

$ 1,2s0 $8,075

250 1,500

3,104 21,545

300 17,m0

-0- -0- -0-
1.335 1.335 8.665

$8,975 $6,239 $6,239 $56,785

Since 1987, the City has operated a sludge composting plant. The plant converts an
average of about 40 dry tons per day bf sewage sludge into a compost mixture suitable for
hortiCultural use or safe l-and disposal. The plant ii rated at73 dry tons per day. The $32.6 million
facility was financed by an 85Vo U.S. EPA construction grant and the 157-o City portio^n_bV 4o*
agrcement with the Ohio Water Development Authority (see Long-Term Obligations Other Than
Bbnds and Notes). The City contracted with a private operator to operate and maintain the plant
and to market the finished pioduct. In 1990, the City added $18.6 million of facilities to provide
additional odor control for the plant. Federal funding covered 757o of that cost. The compost
product meets Ohio EPA Class A quality criteria for food chain application.

ln 2005, the City and the facility operator, KB Compost Services, [nc., entered into
an agrcement to design, build and operate a 5,000 dry ton per year anaerobic digestion system with
a combined heat and power unit capable of generating up to 335 kW of electricity. The initial phase
is sized to process abbut one-third bf the wastewater treatment plant sludge production; it went into
operation in late 2007. In 2008, the successful operations of the Composting Plant were enhanced
by this process; the electricity produced reduced the plant's cost for electricity by about 157o. In a
unique arrangement, KB Compost Services is carrying most of the short term financial risk, having^
to meet performance indicatori before the systemls accepted and negotiations for an expansion of
the system to process all of the sludge are initiated.

Employees

As of December 31, 2008, the City had 111 permanent employees involved in the
operation and maintenance of the Sewer System. The Public Utilities Bureau, which includes all
functions of the Sewer System as well as the Water Supply Division, Water Utilities Field
Operations Division and th6 Business Services Division, is under the supervision of the Director of
Public Service and the Manager of the Public Utilities Bureau (See Water System - Employees).

The Sewer System's permanent employees are represented by two different
bargaining units: Local t:60 of the American Federation of State, County and Municipal
Employees represents 65 employees and the Civil Service Personnel Association represents 17
employees. The remaining2g employees are ineligible for representation by either bargaining unit.
(See The City - Employees).
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Service Area and Users

The Sewer System supplies the only sanitary sewage collection and treatment
service in the City and also serves useri located outside the City in the Cities of Stow, Cuyahoga
Falls, Tallmadge and Fairlawn, the Villages of Silver Lake, Munroe Falls, Lakemore and Mogadore,
and the Townships of Bath, Copley, Coventry and Springfield. The numbers of users served by the
Sewer System for the last three yearc are set forth in the following table.

Number of Users

2W6 2008
lnside City:

Residential
Commercial
Industrial
Total

Outside City:
Res identiaVCommercial
lndustrial
Total

Total Users

The Sewer System serves five master metered areas (each counted as one customer)
under separate sewer service agteements. The flow from each of these areas is metered and
sampled for biochemical oxygen demand (B.O.D.) and suspended solids (S.S.). Each community is
then billed based on the flow and strength of sewage delivered to the Sewer System. Each master
meter customer is billed for flow at a designated rate per million gallons, then receives a debit or
credit for over or under assigned strength sewage. Finally, a monthly billing charge is added to
recover costs associated with Accounting Department services rendered. Master meter customers
account for approximately 407o of. the total flow treated at the City's wastewater treatment plant.
Master meter customers handle billins to individual users.

[Remaining portion of this page intentionally left blank.]

69,r14
3,120

478
72,712

8,166
3 l

-Jv_
80,909

2007

68,109
2,998
t.428

72,535

7 ,118
68

7.186
79,72r

67,801
3,262
1.4t7

72,480

7,288
67

1355
79,835
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The total billed wastewater discharge by each category of users for the years 2004
throush 2008 is set forth in the followine table.

User Volume in Million Gallons per Year

2004 2005 2006 2007

Billed Discharge
Akronral

Residential
Commercial
Industrial

Subtotal

Billed Discharge
Suburban(a)

Residential
Commercial
lndustrial

Subtotal

Master Metered
Suburbantul

Cuyahoga Falls
Montrose
Mudbrook
Lakemore
Tallmadge

Subtotal

Total

r,340.26
364.66

1,841.31
303.79
743.25

4,593.28

11,314.18

4,331.9
1,379.3

667.4

6,379.6

4,536.6
r,295.0

662.4

6,494.0

556.5
190.0
59.7

806.2

4,295.7
1,213.3

614.2

6,123.2

552.t
180.7
55.6

788.4

4,t78.9
I,223.0

637.8

6,039.7

420.6
202.9

57.7

68r.2

2008

4,r42.0
r ,3 l2.r

645.9

6,100.0

439.8
2TI .O
70.3

720.8

1,284.0
318.8

2,029.9
293.7
579.8

4,506.2

rr.678.6

544,r
184.1
78.9

807.1

1,473.I
339.r

2,2t5.0
331.8
613 .1

4,972.1

12,157.8

1,336.3
337.4

2,216.4
310.5
629.9

4,830.5

12,r30.7

1,307.r
324.5

2,078.5
295.6
613.3

4,619.0

11,530.6

(a)
(b)

Based on water usage -- does not include infiltration/inflow.
Actual measured discharse -- includes infi ltratior/infl ow.

[Remaining portion of this page intentionally left blank.]
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The total user volume billed by the Sewer System for 2008 was 11.4 billion gallons.
The ten largest retail users by volume (based on billings) and the master meter (wholesale contract)
customers for the last three years are set forth in the following table.

Nature of
Enterprise

Industrial

Energy

Education

Medical

Medical

Industrial

Industrial

Industrial

Medical

Industrial

Million Gallons
Per Year

Amount
BilledUser

Goodyear Tire & Rubber
Company

Akron Thermal, Inc. (a)

The University of Akron

Summa Health System

Akron General Medical
Center

I-ockheed Martin Corp.

Hayes Irmmore

Brid gestone/Firestone

Children's Hospital

Gencorp

Total

Master Meter - Wholesale

County of Summit:

Mudbrook

Montrose

City of Cuyahoga Falls

City of Tallmadge

Village of Lakemore

Total

2W6

161.6
108.5
t20.3
12.6

83.2
64.2
12.5
76.9
36.2
25.5

161.5

2007

t79.9
123.3
130.2
65.3

85.9
5 1 . 9
6.6

78.8
4r.7
24.1

787.7

2008

168.2
125.4
104.0
80.9

77.8
44.5
43.7
78.1
49.0
25.4

197.0

2M

$ 814,490
549,673
458,773
277,050

3r7,2l l
322,863
44,255

208,314
138,109
124.951

$3,2s5,689

2m7

$ 917,01s
628184
496,573
249,034

327,744
264,473
67,286

206,593
158,867
t20.205

$3,436,274

2008

$ 802,588
603,r97
392,653
298,397

280,072
2r4,027
210,150
202,881
169,022
132.190

$3,305,177

(b)

(b)
(b)
(b)

2m6

2,091.8
337.6

1,278.3
'703.7

309.5
4.120.9

2007 2008

I,841 .3 t9l7 .8
364;7 379.3

r,340.2 1,203.0
743.3 803.4
303.8 327.0

4.593.3 4.630.5

20M

$2,211,603
672,946

r,172478
790,707
351.347

$5,799,081

2ffi7

$2,tM,02s
660,34

1,755;743
884,249
35r.666

$s,756,027

2008

$2,604,880
694,523

1,552,473
942,487
372.943

$6.167.307

(a) See Other Utilities - Heating and Cooling.
(b) Govemmental, wholesale contract.

Sewer Rates

Ordinance No. 341-2007 passed by Council on June 25, 2007, amends and/or
supplements former Title 5, Chapter 50, Section 50.22 "Sewer Service Charges" and Section 50.33
"surcharges for Extra Strength Waste; Credits for Below Strength Waste" of the City's Code of
Ordinances to establish a revised schedule of sewerage service charges. The rates under that
Section 50.22, effective starting July l, 2007, are set forth in the following tables.

[Remaining portion of this page intentionally left blank.]
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Computed Rate Per L.0fi) Gallons of Billed Discharee

USERCI{ARGES
Waste Treatment:

Volume
B.O.D.
S.S.
Subtotal

Waste Collection:
Trunk Sewers
Local Sewers
Subtotal

Collection and Treatment
of Unmetered VI:
Trunk Sewers
I-ocal Sewers
Subtotal

Field Monitoring

Total User Charges
($/1,000 gals.)

OTIIERCOSTS

Debt service
owDA debt (all)
OWDA debt (Akron)
Akron facilities
CSO facilities
Suburban capital

Total Akron sewer charge
($/1,000 gals.)

TOTAI JEDD
($/l,000 gals.)

(Suburban $/1,000 gals.)

Total Akron sewer charge
($/HCD

Total JEDD sewer

Suburban ($/HCD
Contract customers

Suburban excessive
I/I charge ($/HCF)

Total suburban contract
customers' sewer charge
($/HCD

Fairlawn ($/HCF)
Contract customers

$ 3.40s $ 3.393 $  4 ; 1 3 4

$ 3.03s

s 2.862

$ 2.852

$ 2.691

$ 3 .812

$ 3.596

$ 2547

$ 0 .1s9

$ 2.706

$ 2.s4'7

$ 2.s38

$ 0.159

$ 2.69',7

$ 2.s38

$ 3.541

$ 0.159

$ 3.700

$ 3.s41

Akron Customers Suburban Contract Cttstomers

$ 0.177
0.344
0.442

$ 0.963

$ 0.163
0.151

$ 0.320

$ 0.937
0. r68

$ 1 .105

0.000

$ 2.388

$ 0.000
1. r65
0.081
0.192
0.231
0.000

$ 4.057

$ 3.826

$ 0 .177
0.595
0.903

$ 1.67s

$ 0.163
0.1  58

$ 0.321

$ 0.483
0.087

$ 0.570

0.000

$ 2.s66

$ 0.000
0.947
0.057
0.027
0.216
0.000

$ 3 .813

$ 3.597

$ 0.177
0.767
I  . 2 1 8

$ 2.162

$ 0.163
0.t52

$ 0.31s

$ 0.420
0.073

$ 0.493

0.797

$ 3.761

$ 0.000
0.989
0.052
0.000
0.288
0.000

$ 5.096

$ 4.808

$ 0.195
0.360
0.486

$ l . (Xl

$ 0.1,14
0.000

$ 0.144

$ 0.978
0.000

$ 0.978

0.000

$ 2.163

$ 0.000
r.r23
0.000
0.000
0.000
0 . 1 l 9

$ 0.195
0.571
0.959

$ r ;72s

$ 0.144
0.000

$ 0.144

$ 0.500
0.000

$ 0.500

0.000

$ 2.369

$ 0.000
0.905
0.000
0.000
0.000
0 . 1 l 9

$  0 .19s
0.789
1.292

$ 2.2',76

$ 0.144
0.000

$ 0.lzl4

$ 0.439
0.000

$ 0.439

0.792

$ 3.651

$ 0.000
0.9&
0.000
0.000
0.000
0 . 1 1 9
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Computed Rate Per 1.0fi) Gallons of Billed Discharee for Master Meter Users

Cuyahoga
Falls Mudbrook Lakemore Tallmadee

USERC}IARGES
Waste Treatment:

Volume
B.O.D.
S.S.
Subtotal

Trunk sewers
Field monitoring

Total user charges
($/1,000 gals.)

OTTIERCOSTS

Existing debt service
NewOWDAdebt
Capital charge

Total master meter
charges ($/1,000 gals.)

$ 0.19s $ 0.195
0.360 0.360
0.486 0.486

$ l .Ml $ 1.041

0.144 0.144
0.008 0.008

$ 0.m0 $ 0.000
0.389 0.503
0.031 0.031

$ 0.195 $ 0.195
0.360 0.360
0.486 0.486

$ 1.041 $ 1.041

0.144 0.144
0.008 0.008

$ 1 .193 $  r .193 $ r J 9 3  $ 1 . 1 9 3  $ 1 . 1 9 3

$ 0.19s
0.360
0.486

$ 1.041

0.144
0.008

$ 0.000
0.343
0.031

$ 0.000 $ 0.000
0.348 0.336
0.031 0.031

$ r.613 $ r;127 $ 1.567 $ r.s72 $ 1.s60

In addition, the City applies a surcharge to master meter custome$ that discharge
wastewater to the Sewer System that is of greater strength than certain defined levels as follows:

Those master meter customers that discharge wastewater with strengths in excess of these levels are
charged $0.237 per pound of excess B.O.D. per day and $0.201 per pound of excess suspended
solids per day.

Billine: Delinquent Sewer Svstem Bills

Bills to most users of the Sewer System are mailed monthly. The City adds a l0%o
surcharge to all Sewer System bills not paid wi*rin 15 days after the date on which they are-mailed.
If those bills remain unpaid for 45 days from the original bill, the Sewer System delivers a
termination notice to the user and serviie may be terminated 10 days thereafter by discontinuing
water service. If service is terminated, it will not be restored until the bill is paid or a payment
arrangement is signed. When such bills (and penalties) are not paid when du9,_ the City may do
eitheior both of the following: (a) collect them by actions at law and/or (b) with respect tolhose
that arise pursuant to service iontracts made direcfly with users, certify them to the County-Fiscal
Officer tobe placed on the tax duplicate together with the interest and penalties allowed_by law, to
be collected as property taxes are collected. The City's practice with respect to bills (and penalties)
not paid has been to place them on the tax duplicate. In 2008, total Sewer System lccgqts
receivable (over 30 days) increased slightly due io current global economic conditions. It is the

Residential User
Commercial User
lndustrial User
Suburban Master Meter
User

B.O.D. (me/L)

t82
289
399

t82

Suspended Solids (me/L)

290
572
77r

290
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general policy of the Public Utilities Bureau to continue to try to collect charges rather than write
them off.

Historical Operating Results

The following table sets forth historical comparative income and expenditures for
the Sewer System for the palt five yeam as well as debt serviie coverages for those years (reported
and computed on a cash basis) (see Revenue Bonds).

Historical Income and Expenditures and Debt Service Coverage

Total Revenues

Total Expenses

Net Revenues

Debt Service on
Revenue Bonds

Other Debt Service:(b)
OWDA/OPWC Loans
General Obligation Bonds

Balance Available

$ 4.e3,s79 $ 45M,32s

Debt Service Coverage(a) 2.52

Net Revenues Available
for Other Debt Service $ 7,040,598 $

2.82

8,284,318

2004

$33,214,833

21.530.656

$11,684,177

5,0t2,671
105.928

2005

$34,301,415

2r.472.772

$12,828,&3

4,509,2M
t42.539

$ 3,632,s7s

2W6

$33,781,917

21.904.602

$ I  1,877,315

$ 4,s4r,227

2.62

$ 7,336,088

5,668,298
118.583

$ 1,549,20',7

2W

$34,952,336

22.289.800

$r2,662,536

$ 3,5s7,707

3.56

$ 9,104,829

2008

$34,823,091

23.t92.222

$l1.630.869

4,568,537

2.55

$ 7,062,332

6.0@.278 6,086,926
30.481 35.630

$ 3.010.069 $ 939,776

(a)

(b)

Net Revenues divided by Debt Service. The Trust Indenture for the Sewer System Improvement Revenue Bonds establishes a

rate covenant requiring a debt service coverage of at least 1.25.
See City Debt and Other Long-Term Obligations.

WATER SYSTEM

General

The City has owned and operated its water supply, treatment and distribution system
(the Water System) sin-ce 1912. The watershed for the Watef System covers 207.square miles and
offers a poteirtial supply of 120 million gallons per day. In 2008, the average daily pumpage was
approximately 36.64 ririllion gallons. According to the Ohio EPA, approved tre?tT91t-pjLa$
c^aiacity is 67 miilion gallons per day (M.G.D.) and approved instantaneous flow rate is 76 M.G.D.
l|h^e W-ater System indludes over l2l3 miles of pipe, t5 distribution-slorage reservoirs, elevated
tanks and staridpipes and 11 booster pump stations. It serves over 90,000 customers in the City, six
other municipalities and parts of five adjacent townships.

The Water System is operated as a self-supporting enterprise. Rates are set so as to
provide sufficient funds for operation, for an adequate level of maintenance, _for -.cap1tal
improvements and for debt servi^ce requirements on rev-enue bonds, on certain general-obligation
bonds or notes issued for Water System purposes and on obligations to the Ohio Water
Development Authority (OWDA) and the Ohio Public Works Commission (OPWC) (see Revenue
Bonds and City Debt and Other Long-Term Obligations).
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The City's extensive water system is not confined to the sale of water. Other
sources of revenues (totaling approximately $4.09 million for 2008) include: (a) billing services for
sewer and curb service ($2.46 million); and (b) general sales such as new water service connections
and repairs/alterations ($.47 million); (c) miscellaneous other operating revenue ($.81 million).

Water Supplv. Treatment and Distribution

The Cuyahoga River is the source of the City's water supply. The river's headwater
is 15 miles from Lake Erie; it flows south to the City and then north into Lake Erie at the City of
Cleveland.

The Water System's four reservoirs and their locations and capacities are set forth in
the followins table.

Reservoir

Lake Rockwell

East Branch

LaDue

Mogadore

Location
(County)

Portage

Geauga

Geauga

Portage

Surface
Area

(acres)

769

420

1,500

900

Capacity
(Billion Gallons)

2.1/2.4<al

1 .5

5.7t6.8@t

2.3/3.3@t

(a) Increased capacity is available tlrough use of flashboards, which are temporary wood additions to the dam to
increase its height.

The City has underground resources to add to its surface reservoirs. Preliminary
studies indicate that development of wellfields in the upper portions of the watershed could provide
a potential supplemental capacity of 22M.G.D.

Untreated water flows from Lake Rockwell to the water plant about one-half mile
away. All water supplied to the City passes through the treatment plant and pumping station at
Lake Rockwell. Originally built in 1915, this plant has been enlarged, remodeled and modernized
over the years.

Upon entering the plant at Lake Rockwell, the raw water is chemically treated tg \!ll
bacteria and to coagulate, flocculate and settle suspended particles. From there, the partially
clarified water flows through filters that remove the particles and solid impurities remaining in the
water after the settling process. A one-million gallon clear well collects the filtered water, which is
further treated with additional chemicals: chlorine as a disinfectant, fluoride to prevent tooth decay
and pH stabilization and corrosion inhibitor agents to prevent corrosion and encrusting of the water
mains. After the final chemical treatment, the water is pumped to the City by six pumps located in
the High-lift Pumping Station. Under normal conditions, this is the first time that pumps are used;
until this point, water has flowed to and through the system by force of gravity.

The treated water is pumped through about 28 miles of force mains to two
equalizing reservoirs in the City. About 53 miles of feeder mains distribute water from the force
mains and the reservoirs located in the City to a network of approximately 963 miles of distribution
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mains in the City and over 140 miles of mains in areas outside of the City. Water is stored within
the distribution system at 12 different locations.

ln addition to the domestic water supply, the City has an industrial water supply that
is rarely used but stands ready to service the needs of industry in the event of a serious breakdown at
the Lake Rockwell facility. Because this industrial watershed comes into the Cuyahoga River in thg
City, it does not flow through the Lake Rockwell facilities and the water is consequently untreated
and not potable. The primary source of this industrial water is the Mogadore Reservoir in the valley
of the Little Cuyahoga River. Because of the capacity and smooth operation of Lake Rockwell and
the East Branch and LaDue Reservoirs, Mogadore Reservoir has been used exclusively in recent
years for recreation and to control the flow of the Little Cuyahoga River. Deep wells owned by
private industry are also a source of industrial water.

Canital Improvements

Over the past ten yea$, the City has constructed approximately $83.3 million worth
of capital improvements to the Water System. This extensive capital improvements program has
had a major positive impact on the operating efficiency of the Water System.

An example of this increased efficiency is the Water System's water service
connections replacemeni program that began in 1964. The Water System assumed the
responsibility of maintaining and replacing water service connections at no direct cost to the
consumer. The replacemenf of houselines by the customer and water service connections by th9
Water System with copper materials has reduced the operating expenses incurred in finding and
repairing recurrent leaks as well as the unaccounted-for loss of water because of leaks. The Water
System uses this program to reduce operating and capital costs furttrer by systematically replacing
all noncopper water service connections during the excavation phase of a street paving project rather
than implementing a random replacement program that would increase surface restoration costs.
The City expects that the copper replacemenf progmm will assist it in reducing the number of
leaking water service connections and in complying with the requirements of the national
lead/copper regulations of the U.S. EPA. The Water System has also instituted and maintains an
active repair and replacement program for its distribution system, much of which was constructed
prior to the 1930s. The Water System expects to reduce the rate of breaks through the continuation
of tne Water System's water main replacement program. Replacement of the older, iron pipes with
new, cement-lined ductile iron pipes has reduced pumping costs and the occurrences of pavement
damage, while meeting U.S. EPA drinking water regulations.

Construction of a $535,000 potassium permanganate water treatment system is
complete. Under a $2.85 million contract, replacement of 2.31miles of the old (1920-1922)parallel
48" force mains was substantially completed in 2N2. Under the JEDD contracts, water mains have
been extended by 4.3 miles. The sedimentation basin rehabilitation project was completed in 2001
at a cost of approximately $8.6 million. Construction of a $4.4 million chemical building for the
Water Plant was completed in20%. The Automated Meter Reading (AN{R.) project including the
replacement of all residential meters with new automated meters was completed in 2005 at an
approximate cost of $L7.47 million. During June 2008, the City awarded a $3.6 million contract to
replace all commercial and industrial meters with new automated meters. The projected completion
date for this project is February 2010.

The following table sets forth the Water System's capital improvement expenditures
for the years 2004 through 2008, and includes expenditures from bond proceeds and Water System
revenues.
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Capital Improvement Expenditures

Water Treatment
Plant(a). . . . . . . . . . . . . . . . . . . . . . .  $

Transmission and
Distribution: City......

JEDDs.. . . . .

2004

2,150,912

r0,278,067
1,139,927
2.022.585

2005

$ 382,376

6,041,803
981,602

r.096.943

$8,502,724

2006

$ 36,466

4,048,301
662,728

2"618.76r

$7,366,256

2W7

$ 380,399

2,864,153
860,177
588,385

$4,693,114

2008

$ 718,000

3,486,596
50,698

1.  I  38.137

$5,393,431

Totals

$ 3,668,153

26,718,920
3,694,132
7.464.8t1

$41,546,016

(a) Includes pumping equipment and source of supply (reservoirs and supply mains).

The following table sets forth the projected capital improvement expenditures
planned for the years 2009 through 2013, including expenditures from proceeds of bonds and other
obligations, State grants and Water System revenues, subject to availability of those revenues. As
discussed in The City-Joint Economic Development Districts, the City is extending the Water
System's transmission and distribution system into the neighboring townships in which Joint
Economic Development Districts have been established. A portion of the revenues received by the
City pursuant to the JEDD contracts will be used to pay costs of extending these facilities (see
Special Revenue Bonds).

Projected Capital Improvement Expenditures (fi)O's)

Total Water System... $15,590,491

2W9 2010 20ll 2012 2013 Total
Water Treatment

Plant(a)......... $2,295 $1,785 $ 1,575 $ 285 $ 285 $ 6,625
Transmission and
Distribution: City..... 1,800 5,675 7,825 5,250 5,250 25,800

JEDDs...... 3,000 880 880 880 880 6,520
General 625 288 610 118 I 18 1.759

Total Water System... $7,720 $8,628 $10,890 $6,533 $6,533 $40,304

(a) lncludes pumping equipment and source of supply (reservoirs and supply mains).

Employees

As of December 31, 2008, the City had 174 permanent employees involved in the
operation and maintenance of the Water System. The Public Utilities Bureau, which includes all
functions of the Water Svstem as well as the Water Pollution Control Division and the Sewer
Utilities Field Operations, is under the supervision of the Director of Public Service and the
Manager of the Public Utilities Bureau (see Sewer System - Employees).

The Water System's permanent employees are represented by two different
bargaining units: Local 1360 of the American Federation of State, County and Municipal
Employees represents 83 employees and the Civil Service Personnel Association represents 46
employees. The remainng 45 employees are ineligible for representation by either bargaining unit.
(See The City -- Employees.)
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Service Area and Users

As of December3l, 2008, the Water System provided water to 72,180 accounts
inside the City and 10,985 accounts outside the City's corporate limits. Those outside accounts
represent l3Vo of the total accounts serviced by the Water System and 33Vo of the Water Syqtem's-
metered water. These figures include the sale of water to the City of Tallmadge and the City of
Stow on a wholesale basis. tn 2008, approximately 29Vo of total water sales revenue came from
sales to customers outside the City.

The Water System's total billings and metered water volume use are detailed, in
terms of account type, in the table that follows.

Type of
Account

Residential
Commercial
Industrial
Other
Total Inside

City

Amount Billed
2W6 2ffi7 2008

$15,507,971 $t3,879,979 $12,286,383
3,814,452 53059M 6,093,542
1,818,452 2,032,958 2,ffi7,122

201.915 240.330 150.718

$2r,342,7% $2t,459,2n $20,538,365

Metered Water Use
(l.ff[ cubic feet)

20M 20u7 2008

593,976 466,983 345,803
199,344 301,082 384,980
123.585 117,766 I18,784
11.061 25.722 25510

927.966 911,553 875,017

357.831 338.8M 439.831
1,285,797 r,2503n 1,314,908

The area served with the Water System's water includes the Cities of Akron,
Hudson, Tallmadge, Stow, Fairlawn and a portion of Cuyahoga Falls, the Village of Mogadore,
parts of the Townships of Bath, Boston, Springfield, Copley and Coventry, the Great Lakes
Canning Company plant and the Chrysler Stamping plant in the City of Twinsburg.

Most customers outside the City pay a retail rate equal to the amount charged to
customers within the City plus a l}Vo to 60Vo retatl surcharge. The City of Tallmadge is paying a
rate equivalent to the City rate plus a 22.57o surcharge. The City of Fairlawn customers cunently
pay a retail rate equal to the City rate plus a I57o swcharge. Customers in the Village of Mogadore,
the west portion of the City of Cuyahoga Falls and Townships of Bath and Boston, as well as the
Great Lakes Canning Company plant, pay a retail surcharge of 45Vo to 60Vo. Those customers in
Joint Economic Development Diitricts within the Townships of Copley, Coventry, Springfield and
Bath generally pay a surcharge of 107o. The Chrysler plant pays the City rate plus a 507o surcharge.

The County sold the majority of its water system to the City of Stow. The City of
Stow began operating the system on November7,200l. On December3l,2W6, the County
transfened the remaifung portion of its system to the City. Both the remaining portion of the
County water system and the City of Stow are served by the City.

A contract was signed with the City of Stow on December 26,2006. The rate to be
charged is the City rate plus a l57o surcharge. As part of the contract settlement that rate was also
applied to the water supplied to the City of Stow since 2001, for which the City of Stow had made
partial payment. An additional amount of $215,927 was paid by the City of Stow at contract
signing. The contract also provides for tax-sharing from new business development in -selected
areas of the City of Stow and adjacent areas made possible by the availability of water from the
City's system.

Total Outside
City '7.669.379 6.856.343 8.212.197

TOTAL $29,012,169 $28,315,554 $28,150,562
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The following table sets forth the ten largest users of water in 2006, 2007 and 2008.

User

City of Stow(a)
City of Tallmadge(a)
Goodyear Tire & Rubber

Company
Akron Thermal, [nc.
B ridgestoneiFirestone
The University of Akron
Akron General Medical

Center
Summa Health System
Lockheed Martin Corp.
Children's Hospital

Medical Center

Total

1999
2000
2001
2002
2003
2004
2005
2006
2007
2008

Nature of
Enterprise

Government
Government

lndustrial
Energy
lndustrial
Education

Medical
Medical
Defense

Medical

30.36
26.04
28.84
29.90
26.67
25.89
27.67
26.35
25.62
26.95

Million Cubic Feet Vo Total
Water Billed

2008
9.27Vo
2.85

r.66
.97
.62
.6r

.57

.57

.56

.46

18.l47o

83,2II
83,789
82,827
82,939
83,r34
82,955
95,398
86,992
84,037
83,76r

131.9
63.6

54.5
18.9
16.0
38.1

t2.2
t6. r
13.8

8.4

373.5

r09.4
65.1

36.4
2r.3
r0.5
25.2

13.7
8.9

rt.2

7.8

309.5

2008
222.9

60.4

36.8
2 t .9
16.3
15.6

13.2
11 .5
9.6

8.6

416.8

(a) Wholesale confract.
(b) See Other Utilities - Heating and Cooling.

The followine table sets forttr the water sales and number of meters in service for the
Water System for the years 1-999 through 2008.

Total Sales for Approximate
Average Daily Sales the Year Number of

Year (in million eallons) (in billion eallons) Meters in Service

11.082
9.530

r0.527
10.915
9.733
9.480

10.101
9.617
9.352
9.836

Water Rates

Rates and charges for the products and services of the Water System are set by the
Director of Public Service. The Director of Public Service, in setting such rates and charges, is
bound by the rate covenant in the bond legislation and trust indentures relating to the various
revenue bond issues (see City Debt and Other Long-Term Obligations - Revenue Bonds and
Special Revenue Bonds). The Service Director approved a 67o increase in water rates, effective
September I,2004. This was the first increase in rates since February 1, 1997 . The current water
rates within Citv limits are as follows:
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Rate per 100 Cubic Feet
Gross* Net*

Block 1
Block 2
Block 3
Billing charge(a)

0-9,000 cubic feet
9,001-1,500,0@ cubic feet

1.500.001 and over cubic feet
One Time/Quarter

$2.3s
2 . l l
1 . 11
9.69

Gross*

$ ) ) . )  /
rrt.20
148.26
210.00
308.99
494.42
784.64

1.291.28

$2.r4
t.92
1.01
8.82

* "Net" is the amount if paid within the first 20 days after billing; "gross" is the amount if paid after that time.
(a) An administrative charge made once each quarter.

Rates for private fire protection services are based on the size of the service
connection or meter as follows:

Size of Line
or Meter

l "
2"
J

4"
6"
8"
10"
!2"

Service Unmetered (b)

* "Net" is the amount if paid within the first 20 days after billing; "gross" is the amount if paid after that time.
(a) Includes installations with full flow meters and detector check assemblies.
(b) Installations without either full flow meters or detector check valves are billed as an unmetered service.

Net rates only apply to federal, State, County and City accounts, except when water
billed is used exclusively for residential or private business purposes. As previously noted, City
Council establishes various other retail rates for accounts outside the City. The quarterly charges
per fire hydrant applicable to retail users outside the City are a gross of $13.75 and a net of $12.50.

Billine: Delinquent Water Svstem Bills

Bills are rendered on a monthly basis. Bills indicate a net amount; a user may pay
the net amount during the first 20 days after the bill is mailed. After 70 days the Water System
initiates a shut-off procedure, and the user may have to pay up to $40.00 to have service reinstated.

Water accounts are only in the name of the owner of the property. The Water
System has the right to discontinue water service to any other property in the service area owned by
a delinquent custbmer. It is the general policy of the Public Utilities Bureau to collect charges
rather than to write them off.

Ohio law provides additional water charge collection procedures for cities, counties
and villages. When water charges are not paid when due, they may be sought either by court action
or by certification to the county auditor for collection as taxes, with partial payments ($10 minimum)
permitted prior to that certification. Certification may be made only if the charges have been_due
and unpaid for at least 60 days and the owner of the property has received written notice of the
impendlng certification at least 30 days prior to the certification. After certification, the lien created
by certification may be released upon firll payment to the county treasurer of the unpaid water

$ 18.58
37.18
46.39
64.88
92.8r

r48.26
240.99
389.25

$ 16.89
33.80
42.t7
58.98
84.37

r34.78
2r9.08
353.86

Net*

$ 50.s2
101.09
134.78
190.91
280.90
449.47
713.3r

r , t73.89

Service Metered (a
Net*
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charge plus associated penalties, if any. The City has begun to utilize these procedures for the
collection of delinquent water charges.

Historical Operatine Results

The following table sets forth historical comparative income and expenditures for
the Water System for the past five years, as well as debt service coverages for those years (reported
and computed on a cash basis) (see Revenue Bonds).

Historical Income and Expenditures and Debt Service Coverage

Revenues(a)

Operating Expenses(a)

Net Revenues

Maximum Annual Debt
Service

Debt Service Coverage(b)

Actual Debt Service(c)

Balance Available
for Other Debt Service

Other Debt Service:(d)
OWDA/OPWC Loans
General Obligation Bonds

Balance Available

2ffi4

$34,926,853

2r.715.945

$ 13,210,908

$'7,r72,e4

1.84

$ 1,172,&4

$ 6,038,264

2ffi5

$34,026,844

21.615.17r

$12,411,673

$ 7,168,417

1.73

$ 7,066,010

$ 5,34s,663

2W

$33,801,686

22.296.594

$l1,s0s,092

$ 8,165,612

t .4 l

$ 7,615,746

$ 3,889,346

t,949,W
268.750

$ I,670,696

2007

$34,229,7M

2t.739.833

$12,489,871

$ 8,143,470

$ 4,346,40r

2008

$33,135,01I

22.377.207

$10,757,8(X

$ 8,156,755

$ 2,601,e19

$ 8,165,612 $ 8,165,612

l.53 1.32

1,6@,934 1,871,'l5l
367.831 349.034

$ 4,005,499 $ 3,118,878

1.292,795 r,551,2n
319.968 6r.284

$ 2.733,338 $ 988,475

(a) As defined in the lndennrre of Mortgage, as supplemented, for the Waterworks System Improvement Revenue Bonds.
(b) Net Revenues divided by Maximum Annual Debt Service. The lndenture of Mortgage establishes a rate covenant requiring a

debt service coverase of at least 1.25.
(c) Amount paid to the-Trustee for debt service by the Water System in the calendar year indicated on the Series 1996 Bonds, Series

1998 Bonds, Series 2003 Bonds and Series 2006 Bonds, as applicable. Proceeds ofbonds are not included in this table.
(d) See City Debt and Other Long-Term Obligatiors.

OTITER UTILITIES

Solid Waste Collection and Disposal Svstem

The City provides residential garbage collection services through use of its own
employees and a contract with a private firm. tn 1989, the City initiated a curbside recycling
program to recover aluminum, glass, tin and plastic, which was expanded in 1992 to all 64,000
households in the City. Newspapers and magazines were added to the recycling program in 1995.
Solid waste collected by the City's curbside service is delivered to a Waste Management transfer
station located in the City and then transferred to the American Landfill (a Waste Management
facility located in nearby Stark County).
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The City's Hardy Road Landfill was closed in June 2002. In 2004, Waste
Management, the City and the City of Cuyahoga Falls entered into an agreement to help manage
waste from each city and throughout the County in an environmentally efficient manner.

Pursuant to requirements of Ohio law, the County, the City, and other political
subdivisions within the County have established the Summit-Akron Solid Waste Management
District that is govemed by the Summit-Akron Solid Waste Management Authority.

Heatine and Cooline

Akron Thermal, LP continues to manage and operate the City's downtown heating
and cooling system. Akron Thermal is using a coal fired boiler powerhouse donated to the City by
The B.F. Goodrich Company in 1987, with the gas fired boilers at the City's former solid waste
burning facility as back-up, to provide energy for heating (steam and hot water) and cooling to
customers in the Opportunity Park Renewal Project areao the University area and downtown,
including hospitals and municipal buildings. The City created a task force of customers to study the
operation of the system. Upon its recommendation, the City sought to retain another operator.
Akron Thermal then filed for Chapter 11 bankruptcy protection. The federal bankruptcy court has
allowed Akron Thermal to extend its lease rntll}}I7. The City has appealed that decision to the
U.S. District Court. While the case is pending, Akron Thermal will remain as operator unless the
federal bankruptcy court determines otherwise.

Natural Gast Electricitv

Natural gas is supplied in the City by Dominion East Ohio. FirstEnergy Cgtp.
provides electricity in the County and major portions of the State. FirstEnergy Corp., which has
headquarters in downtown Akron, is the fifth largest investor-owned utility in the nation, servicing
approximately 4.5 million customers in Ohio, Pennsylvania and New Jersey. FirstEnergy Corp. is a
member of the Central Area Power Coordination Group (CAPCO), which is made up of seven
electric utility companies in north Ohio and west Pennsylvania.

TRANSPORTATION

The City, situated on lnterstate Routes 76 and77, is a major trucking center with 15
motor freight carriers having offices or terminals in the City. Yellow Roadway Corporation (YRC)
Worldwide's division headquarters of Roadway Express, Inc. and YRC Regional Transportation are
located in the City. An additional 16 motor freight carriers have offices and terminals outside the
City in the surrounding areas of Summit, Medina and Portage Counties. Interstate Routes 71, 80,
271 and277, as well as nine State highways, serve the area.

Railroads serving the City and the area include CSX, Wheeling & Lake Erie
Railway Co. and Akron-Barberton Cluster Railway (owned by Wheeling & Lake Erie Railway Co.).
The City is also served by Greyhound and Trailways bus lines.

Three airports, Akron-Canton Regional Airport in the County, Akron-Fulton
lntemational Airport in the City and Cleveland Hopkins Intemational Airport in the City of
Cleveland, serve the air travel needs of the region. The Akron-Canton Regional Airport underwent
a $60 million, five-year capital improvement program launched in 2001. Improvements include
runway extensions, an expanded baggage claim wing, improved entrances, new and improved gate
concourses, additional parking, a new food court and free wireless intemet access. Over 1.5 million
passengers used the Akron-Canton Regional Airport in 2008, a 27o increase from the prior record
set in 2006.
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The Akron-Fulton International Airport has experienced a resurgence of aviation
activity and private investment in the past three years. Airspace Place, Ltd. constructed 61
condominium style hangars with a flighrplanning center. The company constructed an $8 million
corporate jet hangar in2ffi2. There are currently t20 planes based at the airport. According to the
Ohio Department of Transportation, the airport generates over $8.4 million of economic impact
annually to the local economy.

The METRO Regional Transit Authority, a separate political subdivision, provides
public transportation in the City and throughout the County. Its operations are supported from the
proceeds of a County-wide increase of 0.257o in the general sales tax approved by voters in 1990.
The City transferred ownership of an 8.3-acre site on the south part of the downtown to METRO.
Construction of a new central transit transfer station was completed in December 2008. (See
Industrial Development Program - University Technology Park).

EDUCATION

All educational systems and institutions discussed below operate independently of
the City government. The City is not involved in the operation or financial matters of any
educational system or institution, except as noted.

Akron Citv School District

The Akron City School District (the School District) is the principal school system
in the City and the largest school system in the County. It serves approximately 24,000 pupils in 58
elementary, middle, junior high and senior high schools. The Board of Education of the School
District administers an annual operating budget of approximately $3lOmillion. The School
District's firnding is derived from local sources, including primarily property taxes, but also tuition
and interest income (407o), from the State (59qo) and from federal programs (I7o). ln November
2006, voters in the School District approved an additional T.9-mill operating levy. The voters also
approved in 1999 a3.56 mill permanent improvement levy for a continuing period, which produces
approximately $5.0 million each year.

In 1999, the State established its $10.2 billion Rebuild Ohio Plan to rebuild school
buildings statewide using, in part, money from Ohio's share of a national tobacco lawsuit settlement.
The Akron Board of Education approved a$774 million construction plan in N4ay 2002, which has
been approved by State officials. The original plan called for 35 rebuilds, 21 renovations, two
decommissions and one new construction. The current plan includes 37 rebuilds, five renovationso
15 decommissions and the construction of two new buildings that were not part of the original plan.
Eleven of the buildings are now complete and being occupied by students and staff. Ten additional
buildings are under construction. The remaining buildings are either currently in design or are in
future segments of the project. The program is divided into five segments and is currently in the
third segment. Construction is expected to end in 2018. The Ohio School Facilities Commission
will pay 59Vo of the construction cost ($409 million) and the School District will pay the other 4l%o
($284 million). The School District also requires $81 million to fund "local funding initiatives,"
such as site acquisitions, special funding for additional classroom facilities to reduce class size,
auditoriums and athletic facilities, for which the State will not share the cost.

Under a State statute, a municipal corporation and a school district may jointly
construct, equip, operate, maintain and use community centers and may appropriate money therefor.
Community centers are facilities that may be used for govemmental, civic or educational operations
or recreational activities. The City and the School District have joined together to create and
finance these community centers, 'Community Leaming Centers" as named-by the City and the
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School District, which will serve both the educational needs of the School District as well as the
civic, governmental, educational and recreational needs of the City. These shared facilities also
constitute the School District's share of the construction plan to be funded in part by the State
through the Ohio School Facilities Commission.

Rather than funding these facilities through a School District voted property tax, the
City has increased its municipal income tax by 0.257o and will use the revenues generated therefrom
for the Community Learning Centers. The City Council enacted an ordinance to increase the
income tax for the period 2004 tlrougn 2033. The ordinance provided that the revenues collected
would be "paid inlo a separate fund, the Community Learning Center Income Tax Fund, and
applied solely for the purpose of acquiring, constructing, renovating, repairing, enlarging, adding to,
reConstructing, maintaining, equipping, furnishing, acquiring interests in real property in connection
therewith, improving the sites thereof, and otherwise improving" Community Leaming Centers.
Under that ordinance, the City is authorized to enter into cooperative ageements with the School
District to provide for the Community Leaming Centers in the City. In accordance with State law,
the ordinance was submitted for approval by the City's voters at the May 6,2003 election. Passage
of the ordinance levying the inCreased income tax was approved by 647o of the voters at that
election. The City and the School District entered into a Cooperative Agreement for Community
Leaming Centers on December 15, 2003 (the "Cooperative Agreement"), to provide for the joint
use andbperation of these facilities. The Cooperative Agteement also provides for the construction
of the Community Leaming Centers by the School District with the cooperation of the City.

The City issued $215,000,000 City of Akron Community Learning Centers lncome
Tax Revenue Bonds (CLC Bonds) to fund the initial phases of this project in January 2004. (See
Income Tax Revenue Bonds.) From the annual amount of the permanent improvement levy
described above, the School District in the Cooperative Agreement has pledged $3.0 million each
year to the payment of the CLC Bonds.

As of January I,2009,the School District had no outstanding debt.

The Universitv of Akron

The University, the third largest of Ohio's 13 State universities, is one of the City's
most valuable assets, attracting both industiy and research and development activities that providg
jobs and enhance the economic livelihood of the community. It currently has approximately 26,000
students attending for credit and approximately 4,900 people participating in noncredit programs i!
the City. The University is one of the largest employers in the City with approximately 3,700
full- and part-time employees, plus over 3,500 student employees and graduate assistants who work
part-time while completing their degrees. Since July 1, 1967, when the City transferred ownership
of the University to the State, the University has invested over $680 million in building construction
within the City. tn less than ten years, 12 new buildings have been added to the Akron Campus:
Polymer Engineering Academic Center, East Campus Parking Deck, Administrative Services
Building, College of Arts & Sciences Classroom/Office Building, North Campus tarkigs Deck,
Student Union, Student Recreation Center, Athletic Field House and Indoor Varsity Golf Practice
Facility, Simmons Hall, Honor's Complex, Gas Turbine Testing Facility and Exchange Street
Housing. Completed renovation projects include: three residence halls, six parking decks, energy
conservation projects, E.J. Thomas Hall, Aubum Science Technology Library addition, Whitby Hall,
Schrank Hall, trigh Hall, Polsky Building, Guzzetta Hall addition, Fir Hill Plaza, Robertson Caf6,
and four streetscapes for College Street, South Union Street, Canoll Street and Wolf Le{ges.
Ongoing additions and renovation projects include: signage, lighting, tree planting,Iae Jackson
Field improvements, Aubum West Tower rehabilitation and an Outdoor Livrng Room with an opgn-
lawn amphitheater, fountains, green spaces and walks that will provide an area for students to gather,
socialize and study and also ierve as a green "welcome mat" for employees and visitors to the
campus. The University is constructing a $61.6 million football stadium on its campus as part of the
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University's New Landscape for Learning initiative. The new 30,000 seat stadium, expected to
open in September 2W9, intludes: loges, club seating, state-of-the-art scoreboard, press towers_and
concession/merchandise areas. It will also provide academic classroom and lab space that will be
used during the balance of the week in addition to "off game time" activities on the field, such as
band eventi and high school and other athletic events. The University has received a $10 million
donation from krfoCision and a $5 million donation from Summa Health System towards the
University's $30 million fund-raising campaign to help finance the project. Plans are under ryay_{or
a Polymer Processing Center, a South Ca-mpus parking deck, a multiplex student housing facility
and the renovation of the recently purchased Quaker Square building.

Other Schools

Portions of the City are located in five other public school districts. liSe9 Ad
Valorem Property Taxes and Special Assessment - Overlapping Governmental Entities.)
Only a very small number of the students within the City are within these other school districts.
Thei:e are also 13 private and parochial schools in the City, as well as nine charter schools.
Vocational education is offered 6y the Cuyahoga Valley Joint Vocational School District and the
Portage Lakes Joint Vocational School District, Within 50 miles of the City, there_qg 18 private
and public colleges and universities with an aggregate enrollment of approximately 75,000 students.

IIEALTH CARE

The City is served by six acute care hospitals: Akron City Hospital _ and
Saint Thomas Hospital Medical Center, operating as Summa Health System (963 beds), Akton
General Medical eenter, operating as Akrbn General Health System (537 beds), and Children's
Hospital Medical Center of-Akron1253 beds), all of which are in the City; Cuyahoga Falls General
Hospital (272 beds) in the City of Cuyahoga Falls; and The Barberton Citizens' Hospital (3 1 1 beds)
in the City of Barberton. None of these hospitals is operated by the City.

ln 1996, Akron General Medical Center opened its $32 million Health & Wellness
Center, bringing together outpatient surgery, diagnostic services, sports medicine, cardio and
pulmonary s-ervlces, physical-therapy and rehabilitation and a medically supervised. exercise

frogram in one location In recent years, Akron General Medical Center has made significant
investments in its cancer, heart and vascular facilities. Akron General's $17 million Heart and
Vascular Center opened in late 2006 with state-of-the-art facilities, including cath labs, cardiac
testing and cardiac rehabilitation.

In 1998, Summa Health System completed a $Z2million, 74,000 square-foot
Surgical Pavilion at Akron City Hospital. The Pavilion has 16 surgical suites, one of which is
dedicated specifically to trauma patients. The Pavilion also includes an outpatient facillty. In L999,
Summa Health System opened a health care complex composed of a 22,600-square fgot primary
carelmedical offi6e building, a 34,000-square foot outpatient health center that includes physical
therapy, radiology, laboratory and other diagnostic services, and a 35,000-square foot fitness center,
which was built-and is owned and operated by the Akron YMCA. 1n2003, Summa Health System
completed construction of a $75 million project that includes a Men's Health Clinic, a Women's
Health Clinic and a Trauma Center at Akron City Hospital. Summa Health System constructed a
$28 million, free-standing outpatient cancer center on the Akron Hospital campus. This 60,000
square-foot facility houses physician and staff offices, a conference center and outpatient cancer
services. Construction was completed in fall2008.

Children's Hospital Medical Center of Akron is known for its advanced medical
care, including neonatal care and treatment of bum victims of all ages. Children's Hospital serves
17 counties in Northeast Ohio. In 1993, Children's Hospital completed construction of a
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$75 million expansion that added a 250,000 square foot building, renovated an additional
57,000-square fbot building, mostly for patient care, and added a 350-car parking deck. This majol
expansion added approximately 75 employees. In 2003, Children's Hospital Medical Center of
Akron completed a $45 million investment including a new 200,000 square foot building a1d
parking deck, which expands its tertiary care capacity. Currently, Children's Hospital provides
lertiary care in neonatal, orthopedic and renal dialysis; this investment will add cardiopulmolary
treatment to its services. With this expansion, Children's Hospital has become one of the nation's
leading pediatric cardiopulmonary hospitals.

ln response to the general economic downtum, Akron General Medical Center laid
off 145 employees in March 2009. In addition, Summa Health System postponed construction on
its campus until more favorable financing can be obtained, and Akron Children's Hospital
postponed building a new parking deck.

RECREATION AND ENTERTAINMENT

Over 4,700 hotel and motel rooms are available in the City and the surrounding area
of the County; approximately 512 of these rooms are located within the City (see Central Business
District Development Program). One daily newspaper, four radio stations located in the City and
nine television stations located in the City and the Greater Cleveland area provide service to the area.

Canal Park Stadium is home to the Akron Aeros, a Class AA minor league baseball
team affiliated with the Cleveland tndians. In addition to the professional baseball games, the
stadium is used by University, amateur and high school teams. (See Central Business District
Development Program.)

The City is host to the Akron Racers, one of seven women's professional fastpitch
softball teams around the country that compete in the premier National Professional Fastpitch
League (I.IPF). The City pioneered support for professional women's fastpitch softball recognizing
the importance of access 1o professional sports careers for women and young girls. In 2005, the
Akron Racers captured the National NPF Championship.

The City is host to the annual LeBron James Shooting Stars Classic, a basketball
tournament highlighting the best boys' teams from all over the country ages 10 to 17. More than
465 teams compete in the toumament in gymnasiums throughout the Akron area and on The
University of Akron's campus. Nearly 200 NCAA Division I, II & III colleges and trniversities are
represented by coaches and scouts. This event, a partnership between the City, the Northeast Ohio
Basketball Association and kBron James of the Cleveland Cavaliers, elevates the City's status in
the national sports arena.

The E.J. Thomas Center for Performing Arts is located on the campus of The
University of Akron. This modem building seats up to 3,000 people. Because of its movable
acoustical ceiling, it can adapt to the needs of various performances and audiences. The Center
serves as the home for the Akron Symphony Orchestra and the resident ballet company of The
University of Akron, and is used for a variety of musical and theatrical productions.

Blossom Music Center, located in the northern part of the County, is the sufitmer
home of the internationally renowned Cleveland Orchestra and hosts a variety of musical programs
throughout the summer. The outdoor pavilion seats approximately 5,000 and the lawn
accommodates an additional 15,000. Located near the intersection of major expressways, it attracts
audiences from a 60-mile radius.

Community theaters within the City include Weathervane Community Playhouse,
Goodyear Community Theatre, Coach House Theatre, Akron Children's Theatre and The Bang and
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The Clatter Theater in downtown Akron. The University regularly stages plays and musicals. The
Akron Civic Theatre is one of the few surviving o'Theme Theaters" in the country. It is used for
unique movies, stage and musical productions (see Central Business District Development
Program - Other CBD Developments).

The Akron Art Museum is one of a few in the country specializing in American art
of the lgth and 20th centuries. The Museum presents works by nationally prominent artists, in
addition to its permanent collection, and offers concerts and lectures. The Museum has undergone a
major renovation and expansion (see Central Business District Development Program - Akron
Art Museum).

A number of facilities of historic significance are located in the City, including
Hower House, a restored High Victorian mansion built in 1871 on the campus of The University of
Akron, and Stan Hywet Hall, a 65-room manor house fumished with antiques and works of art
dating from the 14th century and considered the finest example of Tudor Revival architecture in the
United States. Hale Farm and Village in nearby Bath Township is a working farm and commlnity
recreated from the early 19th century and features a homestead, restored buildings and live
demonstrations of early American crafts. The history of the rubber industry, from Charles
Goodyear's home laboratory through the growth of a major corporation, is displayed in the
Goodyear World of Rubber Museum. The Summit County Historical Society has restored the
Simon Perkins Mansion constructed in 1830 by the City's founder and the John Brown Home,
residence of the famous abolitionist. A $1 million renovation of the historic Mustill House and
Store located along the Ohio & Erie Canal near downtown Akton, sponsored by the National Park
Service, along with the City and Metro Parks' Cascade l.ocks Park Association, has been completed.

The City is the home of the national finals for the Soapbox Derby races, which have
been held annually in the City since 1935, except during the war years 1942 through 1945.
Improvements totaling $1.2 million, including reconstructing the grandstands and resurfacing the
track, were completed in 1999.

The City operates over 135 parks covering over 2,100 acres. The Akron Zoo sits on
52 acres, 30 of which are 

-owned 
by the City. The 7no rs a nonprofit organization that is supported

by a countywide property tax. The seven-year, O.8-mill levy generates $8.1 million annually for the
Zno. In the past ieven yea$, numerous improvements have been made to the Zoo including a new
entrance; adtlitional parking; Barnhardt Family Welcome Center with visitor amenities and gift shop;
Komodo Kingdom Education Center with indoor/outdoor dining and cafe, classrooms and animal
exhibits. Thirty-six new animal exhibits have been built in themed spaces such as Legends of the
Wild, Lehner Family Zoo Garden, Penguin Point and Wild Prairie. The latest project, Jellies:
Rhyth- in the Blue opened in 2008 and features seven species ofjellyfish in 10 tanks, making it the
largest jellyfish exhibit in the State. Tlte Zoo cares for more than 700 animals from around the
world such as tigers, lions, snow leopards, jaguars, penguins, flamingos, Komodo dragons, bats,
lemurs, bears and red pandas. With the additions to the 7,oo, attendance has increased every year
for the past six years. Attendance increased 257o fuom 2007 to 2008, with over 328,000 visitors
enjoying a visit to the Zooin 2008.

More than 40 private and public golf courses are located within the City and the
surrounding area of the County. To provide recreational opportunities for children through the First
Tee of Akron program, the City completed construction of a new nine-hole golf course on 85 acres
within the City. The World Golf Championship-Bridgestone Invitational was held at the Firestone
Country Club in August 2008 and will be held there again in 2009.

The Portage Lakes chain located in nearby Coventry and Franklin Townships, with
75 miles of shoreline, is available for swimming, fishing and boating. The Akron Metropolitan Park
District (Metro Parks), a separate political subdivision substantially coterminous with the County,
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operates a park system of over 6,600 acres in the County and in neighboring Medina County. kt
2008, the City hosted the seventh annual world-class Road Runner Akron Marathon with almost
10,000 runners participating. Road Runner High Speed Online is the main sponsor for this event.

The Cuyahoga Valley National Park, a national park of approximately 33,000 acres,
is located primarily in the County adjacent to the City's north boundary. The National Park Service
has estimated that approximately 8.5 million people annually use this national park and the
numerous, nonfederal facilities within its boundaries for recreational activities. This recreation area
preserves rural, natural land and open space along 22 m\les of the Cuyahoga River. In 1994, the $4
million Cuyahoga Valley Environmental Education Center was completed and opened to the public.
In addition, the Park received approximately $9 million in federal funds for various construction
projects in 1994 and 1995. tn 1996, the $1.1 million Boston Interpretive Center was opened. Theprojects in1994 and 1995. Lr 1 the $1.1 million Boston Interpretive Center was opened. The

ie Canal is part of the 87-mile Ohio & Erie National HeritagePark's Towpath along the Ohio & Erie Canal is part of the 87-mile Ohio & Erie National Heritage
Conidor designated by Congress in 1996. Previously, the City completed a 6.6-mile extension of
the Towpath ihroueh northwest Akron. The balance of the Towpath's extension through the Citythe Towpath gh northwest Akron. The balance of the Towpath's extension through lhe C,ity
was completed in 2008 with the Towpath Bridge dedication on August 22,2008. The City has also
purchased a site adjacent to L,ock 1 in downtown Akron to be redeveloped as a visitors center for
the Ohio & Erie National Heritase Corridor.

FINANCIAL MATTERS

INTRODUCTION

The City's fiscal year corresponds with the calendar year. The main sources of City
revenue are property taxes, income taxeS, certain nontax revenues and State distributions as
described herein.

The responsibilities for the major financial functions of the City are divided among
the Mayor, the Directoi of Finance and the Council. The Director of Finance is the City's fiscal and-
chief aCcounting officer. That officer's duties include: to keep the books and accurate statements of
all money received and expended and of all taxes and special assessments; at the end of each fiscal
year, or more often if requested by the Mayor, to examine all accounts of City officers and
departments; and not to allow the amount set aside for any appropriation to be overdrawn, or the
amount appropriated for any one item of expense to be drawn upon for any other pu{pose, or a
voucher to be paid unless sufficient funds areln the City treasury to the credit of the fund on which
the voucher is drawn. The Director of Finance is responsible for receiving, maintaining custody of
and disbursing all City funds. Other important financial functions include: general financial
recommendations and planning by the Mayor; budget preparation by the Mayor with the assistance
of the Director of Finance; and approval of all budgeting and appropriations by the Council.

In 2002, the electors of the County voted to eliminate the positions of County
Auditor and County Treasurer and combine their duties into a single position. The duties formerly
performed by the County Auditor and County Treasurer are now performed by the County Fiscalperformed by the y Auditor and County Treasurer are now performed by the County Fiscal
Officer. For property taxation purposes, assessment of real property is made by the County Fiscal
Officer subiedt to supervision bv the State Tax Commissioner, and assessment of public utility and
Otticer. For property taxation purposes, assessment of real property ls made by me Uountyl'$cal
Officer subjeCt to supervision by the State Tax Commissioner, and assessment of public utility and
tangible personal property is made by the State Tax Commissioner. Property taxes and special
assessments are billed and collected bv the Countv Fiscal Officer.

-69 -



BT]DGETING, TAX LEVY AND APPROPRIATIONS PROCEDURES

Detailed provisions for City budgeting, tax levies and appropriations are made in the
Revised Code and the City Charter. The procedures involve review by County officials at several
steps.

City budgeting for a fiscal year formally begins with the preparation and the
adoption of a tax budget for the fiscal year. For debt service, the tax budget must show the amounts
required, the estimated receipts from sources other than ad valorem property taxes, the net amount
for which a property tax levy must be made, and the portions of that levy to be inside and outside
the Charter tax rate limitation. The tax budget then is presented for review by the County Budget
Commission comprised of the County Fiscal Officer and the County Prosecuting Attomey.

As part of that review, the County Budget Commission determines and approves
levies for debt service outside and inside the Charter tax rate limitation. The Revised Code provides
that "if any debt charge is omitted from the budget, the commission shall include it therein."

After its approval of the tax budget, the County Budget Commission certifies its
action to the City together with the estimate by the County Fiscal Officer of the tax rates outside and
inside the Charter tax rate limitation. Thereafter, and before the end of the then calendar year, the
Council approves the tax levies and certifies them to the proper County officials. The approved and
certified tax rates are then reflected in the tax bills sent to property owners. Real property taxes are
billed in two installments, the first usually in or before January and the second in July.

The City's Department of Finance is responsible for appropriation preparation. Each
of the City's operating departments submits an appropriation request supported by detailed
explanations of need by early October. The Department of Finance adjusts these requests in
accordance with projected resources and then reviews the adjusted requests with each of the
departments and the Mayor to determine final funding priorities. This process is completed by
mid-November and the appropriation document is then finalized and submitted to City Council in
early December. The Council reviews the appropriation request as submitted by the Mayor and
adopts a permanent appropriation. A temporary appropriation is passed by December 31 if Council
decides to continue appropriation review into the new year. At the conclusion of the appropriation
review, Council adopts a permanent appropriation. This appropriation provides funding for the
calendar year cofirmencing January 1 and includes both operating and capital expenditures. State
law requires the adoption of the appropriation measure by April 1. The appropriation ordinance for
calendar year 2008 was enacted by the Council on March 17,2008. The appropriation ordinance
for calendar year 2009 was enacted on March 9,2009. Annual appropriations may not exceed the
County Budget Commission's official estimate of resources, and the County Fiscal Officer must
certify that the City's appropriation measures do not appropriate money in excess of the amounts set
forth in those estimates.

The Department of Finance continues to monitor and adjust the appropriations
throughout the year. At the request of an operating department, the Director of Finance may
transfer funds within certain categories of expenditures, but may not change the total amount of the
appropriations for each individual fund. The Department of Finance also regularly compares actual
receipts to projected receipts and reduces the rate of expenditure, if such action is necessary. City
Council must authorize by ordinance any increase in appropriations. The Department reports
quarterly to Council a comparison of actual and projected receipts and expenditures.
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FINANCIAL REPORTS AND EXAMINATIONS OF ACCOT]NTS

The City maintains its accounts, appropriations and other fiscal records in
accordance with the procedures established and prescribed by the Auditor of State (the Auditor).
The Auditor is charged by law with the responsibility of inspecting and supervising the accounts
and records of each taxing subdivision and most public agencies and institutions.

City receipts and expenditures are compiled on a cash basis, pursuant to accounting
procedures prescribed by the Auditor, which are generally applicable to all Ohio political
subdivisions. The records of these cash receipts and expenditures are converted annually for audit
purposes to a modified accrual and accrual basis of accounting. These accounting procedures
conform to generally accepted accounting principles as recofilmended by the Govemmental
Accounting Standards Board. Those recommendations, among other things, provide for a basic set
of financial statements, which include a government-wide statement of net assets and a
govemment-wide statement of activities on a full accrual basis. In addition, the basic financial
statements also include a balance sheet and statement of revenues, expenditures and changes in fund
balances on a modified accrual basis of accounting for the general fund, each major special revenue,
debt service (bond retirement) and capital project fund (refened to as govemmental frmds) and all
other govemmental funds; a statement of net assets, a statement of revenues, expenses and changes
in net assets, and a statement of cash flows on a full accrual basis of accounting for all major
enterprise funds, other enterprise funds and intemal service funds (referred to as proprietary funds);
and a statement of net assets and a statement of changes in net assets for the City's fiduciary funds
on a full accrual basis.

The City's Audit and Budget Division within the Department of Finance is
responsible for finalization of City accrual financial statements, monitoring and improvement of
intemal controls for accounting, cash management and other fiscal activities and special reviews of
the City's accounting system.

Beginning with the audit of 1981 and continuing through the audit of 2ffiL the
Auditor authorized the City to contract with an independent public accounting firm for an audit of
the City's finances. The audit of the City's general-purpose financial statements for each of the
years 2003 through 2007 was performed by the Auditor, the most recent of which was completed
through December 31,2007. The City formally received the report of that audit on July 18, 2008.
Copies of the full 2007 Comprehensive Annual Financial Report (CAFR) are available and may be
obtained by writing to the Director of Finance at the address set forth in the Introductory
Statement. The 2008 audit is underway, with completion expected in June 2009.

The City has issued a CAFR for each of the calendar years 1983 through 2N7. The
City's CAFR for the years 1984 through 2007, were awarded the Certificate of Achievement for
Excellence in Financial Reporting by the Government Finance Officers Association of the United
States and Canada (GFOA). As explained by the GFOA, the Certificate of Achievement is the
highest form of recognition for excellence in state and local govemfirent financial reporting. kI
order to be awarded a Certificate of Achievement, a govemment must publish an easily readable
and efficiently organized comprehensive annual financial report. This report must satisfy both
generally accepted accounting principles and applicable legal requirements. A Certificate of
Achievement is valid for a period of one year only. The City has also received the GFOA
Distinguished Budget Presentation Award for the years 1985 through 2008.

See Appendix A for a comparative summary of general fund receipts and
expenditures for the last five fiscal years and budgeted for 2009. Appendix B sets forth receipts
and expenditures for all funds for 2004 to 2008.
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CASH BALAI\CES AND INVESTMENTS

Listed below are the year-end cash balances and investments for 20M to 2008:

2m7As of December3l 2004 2A05 20il,6

General Fund:
C a s h . . . . . . . . . . . . . . $ 9 0 , 1 8 9 $ 4 0 , 5 2 7 $ 5 6 , 8 2 4
Investments 4,156,257 5,637,888 6,017,862

Debt Service Funds:
Cash.............. 87,883 34,957 60,652
Investments 4,634,675 4,863,036 6,423,241

Enterprise Funds:

2008

$ s7,063 $ 946,619
6,297.206 5,6t6.525

53,444 1,035,703
5,897,761 6,144,694

118,746 94,'720 333,924
12.575,540 10,452,823 1,981,131

141,994 178,291 1,043,094
15.037.624 19.675.272 6.188.542

Cash.............. 189,876 72,086
Investments 10,013,436 10,028,253

All Other Funds:
Cash.............. 2U,108 89,366
Investments 10.922.153 12.432.037

Total Cash and Investments............, $30,901,577 $33,19S,150 $40,432,483 $42,323,062 $23,2W,292

lnvestments of City funds are governed by the Uniform Depository Law
(Chapter 135 of the Revised Code) applicable to all subdivisions and by the Charter and
Sections 37.30 through 37.42 of the Code of Ordinances, enacted December 15, 1986 (the
Investment Policy Ordinance). Section 37.38 of the Investment Policy Ordinance sets forth the
City's investment objectives as follows.

"The achievement of good fiscal management for the City requires effective
cash management of public money and, in turn, effective bank management
practices with respect to the investment and deposit of this public money. The
following investment and deposit objectives shall be applied in the management of
public money:

(A)The primary objective of the City's investment activities is the
preservation of capital and the protection of investment principal.

(B) The City's investments shall remain sufficiently liquid to enable the City
to meet operating requirements that might reasonably be anticipated.

(C) Those responsible for investing public money shall strive to maximize
the return on the investments but shall avoid assuminq unreasonable investment
risks.

(D)The City's investments shall be diversified to avoid the assumption of
unreasonable and avoidable risks associated with specific types of securities or
individual financial institutions. To the extent practicable, of the public money
allocated to the general depository account, it is intended that no more than 507o will
be invested in repurchase agreements, no more than 50Vo will be invested with any
one eligible institution, and no more rhan 20Vo will be invested with any one
maturity date.

(E) lnvestments shall be made with the exercise of that degree of judgment
and care, under circumstances then prevailing, which persons of prudence, discretion,
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and intelligence exercise in the management of their own affairs, not for speculation
but for investment, considering the probable safety of their capital as well as the
probable income to be derived.

(F) Price and rate quotations for all eligible investments may be obtained
from eligible institutions within or outside of the City or the State. However, in the
case of- the sale or purchase of eligible investments where all other factors
considered by the Investment Officer are equal, placement shall be made with the
eligible institution situated within the City. The right is reserved to reject all bids or
proposals or any bid if such is inconsistent with the City's investment objectives."

The Director of Finance is responsible for the City's investments. The Treasurer of
the City, as the designee of the Director of Finance, is charged with the day-to-day responsibililV of
carrying out the investment objectives and practices of the City. Under recent and current practices,
investments are made in direct obligations of the United States, obligations guaranteed by the
United States (including obligations of certain federal agencies), certificates of deposit, repurchase
agreements (with the underlying securities held on the City's behalf by third-party instinrtions or in
the customer safekeeping accbunt of the Federal Reserve account of the City's depository
institutions), and certain of the City's own bonds and notes, including the bond anticipation notes
issued in anticipation of the levy and collection of special assessments (see Special Assessments
and Bond Anticipation Notes).

The City from time to time also invests in STAR Ohio (State Trgasgry_Asset
Reserve), which is an investment pool managed by the Ohio Treasurer of State. STAR Ohio is
similar in concept to a registered investmeni company issuing redeemable securities, commonly
called a "money-market mutual fund." A treasurei, governing board or investment authority of a
subdivision may deposit public money of the subdivision with the Treasurer of State. Subdivision is
defined in Seciion 135.5(EX2) of the Ohio Revised Code as any county, municipal corporation,
school district, township, municipal or school district sinking fund, special taxing or asses-sment
district and other districf or local authority electing or appointing a treasurer. The Treasurer of State
will invest the public money deposited in STAR Ohio in the same types of instruments as are
provided for the investment of interim money of the State. STAR Ohio seeks to obtain as high a
ievel of current income as is consistent with prudent investment management, the preservation of
capital and maintenance of liquidity. STAR-Ohio has been awarded Standard & Poor's highest
ratlng, STAR Ohio is the only money market mutual fund in which the City may invest.

The City does not invest in any securities that would be characterized as derivatives
or in reverse repurchase agreements and purchases all investments with the intent to hold to
maturity. the weighted aveiage maturity of the portfolio other than the City's own bonds and notes
is one day. The weighted aveiage maturity of the entire portfolio is 589 days. The following table
presents a sunmary of the City's investment portfolio as of December 3 1, 2008.

State Investment Pool (STAR Ohio)
Repurchase Agreements
Certificates of Deposit
U.S. Treasury Securities
Federal Agency Securities
City bonds and notesla;
Totalrur

Investments

$ 6,755,000
3,205,000

-0-
-0-
-0-

9.970.892
$19,930,892

7o of Portfolio

33.897o
16.08
0.00
0.00
0.00

50.03
100.00Vo

(a) See Bond Anticipation Notes.
(b) Does not include cash ($3,359,400); see prior table.
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FINANCIAL OUTLOOK

The City has been successful in managing costs in recent years by gaining new
efficiencies with the aisistance of its employee groups. Because of how the City has sized its
workforce over the last decade, it has been the only large city in Ohio that has not had to lay off
employees due to financial reasons.

The City, however, remains subject to the cunent global economic conditions. The
City has assisted and, in fact, invested in efforts to successfully diversify the economic base and to
inciease the employrnent base within the City and region. But the private sector is subject to the
fiscal crisis as *ell. The City expects that (a) reductions in the private sector workforce have and
will lead to a decrease in municipal income tax collections, (b) the decline in the market will reduce
investment eamings and (c) the ieduction in property values will result in a decline in property tax
receipts. The City's income tax collections in the first five months of 2009 have been_negatively
impacted. Through the end of May 2009, collections were down approximately 6.47o, following a
I.57o decrease for 2008.

The general fund is the largest operating fund of the City. The revenue in the fund
grew from $I54,34i,416 to $157,294,743 (an increase of 1.97o) in 2008. The increase was due to
gtoo"th in the inheritance tax receipt from $2,886,32I to $5,330,376. Expenses in the general fund
were I.97o higher than in 2007 ($157,058,779 compared to $154,076,902). The increases were
related to wages and benefits that increased from $114.8 million to $117.0 million.

The City believes that the financial outlook will continue to be challenging and that
it will continue to revise expenditures and take other actions as necessily to meet this trend.

[Remaining portion of this page intentionally left blank.]
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AD VALOREM PROPERTY TAXES AND SPECIAL ASSBSSMENTS

ASSESSED VALUATION

The following table shows the recent assessed valuations of property subject to ad
valorem taxes levied by the eity, and the estimated total actual valuations (in thousands).

Tax
Collection

Year

2000 . . . . . . . . . . . . . . . . . . . . .
2001. . . . . . . . . . .
2002 ... . . . . . . . . . . . . . . . . . .
2003 ... . . . . . . . . . . . . . . . . . .
20M . . . . . . . . . . . . . . . . . . . . .
2005 . . . . . . . . . . . . . . . . . . . . .
2006.... . . . . . . .
2007 ... . . . . . . . . . . . . . . . . . .
2008 . . . . . . . . . . . . . . . . . . . . .
2009 . . . . . . . . . . . . . . . . . . . . .

Assessed Valuation (000)
Tangible Public

Personal@Xc) Utilitv(cXd)

Estimated
Total Actual

Valuation (000)

$8,452,474
8,474,048
8,660,334
9,548,639
9,225,858
9,294,977
9,655,123
9,362,047
9,034,905
8,495,101

BcaIa)

$2,325,080(e)
2,339,587
2,368,852
2,744,340(f)
2,726,337
2,752,404
3,005,544(e)
3,007,188
2,992,093
2,921,3421i

$405,265
403,911
438,484
391,104
323,378
321,451
234,r82
160,594
99,393(h)
13,607(h)

$ 165,731
153,005
121,659(e)
126,061
t25,675
127,741
r15,393
r12,378
77,877(h)
82,703(h)

Total

$2,896,076
2,896,503
2,928,995
3,261,505
3,175,390
3,201,596
3 ,355 ,119
3,280,160
3,169,363
3.01,7.652

(b)
(c)

(a) Other than real property of railroads. The real propeffy of public utilities, other than railroads, is assessed by the County Fiscal
Officer. Real p:rop^erty of railroads is assessed,'tolethi:r with tangible personal property of all public utilities, by the State Tax
Commissioner.
Other than public utility.
The State 1i; has reduced the valuation of tangible personal property of general businesses and railroads in increments beginning
in 2006 to zero in 2009 and (ii) is reducing the valuation bf tangiUte personal property of telephone and telecommunications
companies in increments beginiring in}ffi1 to zero in 20ll; see the discussion ofthose reductions and related State makeup
payments below.
Tairgible personal property of all public utilities and real property of railroads; see footnotes (a) and (c).
Refl ects triennial adjustment.
Refl ects sexennial reappraisal.
Reflects effect of Staie legislation that, beginning with collection yeu2D2, reduced the assessed valuation of electric utility
production equipment frori 1007o to 25Vo of true value and of naturai gas utility property from 887o to 25Va of true value.
ileflects, in p'art, the reclassification of tangible personal property of telephone and telecommunications companies from Public
Utility to Tangible Personal.

Source: County Fiscal Officer.

Taxes collected on "Real" in a calendar year are levied in the preceding calendar
year on assessed values as of January 1 of that preceding year. Taxes collected on "Tangible
Personal" in a calendar year are levied in the same calendar year on assessed values during and at
the close of the taxpayer's most recent fiscal year that ended on or before December3l of the
preceding calendar y-ear, and at the tax rates determined in the preceding year. "Public Utility" (real
and tangible personal) taxes collected in a calendar year are levied in the preceding calendar year on
assessed values determined as of December 31 of the second year preceding the tax collection year.

(d)
(e)
(0
(g)

(h)
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Based on County Fiscal Officer records of assessed valuations for the 2009 tax
collection year (2008 for tangible personal), the ten largest City ad valorem property tax payers are
set forth in the followins table.

Total Vo of
Name of Nature Assessed Total
Taxpaver of Business Valuation Assessed

(000)
FirstEnergy Corp. Utility $74,137 2.45Va
Aircraft Braking Systems Corp. Industrial 13,747 0.46
Children's Hospital Medical Center Medical 12,530 0.41
American Transmissions Utility 11,963 0.39
sBC Utility 8,854 0.29
Dominion East Ohio Utility 8,554 0.28
Bridgestone/Firestone Industrial 6,759 0.22
Akron Centre Plaza Limited Builder/Dev. 6,122 0.20
Plaza Chapel Hill Co. BuilderlDev. 5,757 0.19
Busson, Bemard D. BuilderlDev. 5,280 0.18

Pursuant to statutory requirements for sexennial reappraisals, in 2008 the County
Fiscal Officer adjusted the true vaiue of taxable real property to reflect then current fair market
values. These adjustments will first be reflected in the 2008 duplicate (collection year ZQO!)3nd in
the ad valorem taxes distributed to the City in 2009 and thereafter. The County Fiscal Officer_is
required to adjust (but without individual appraisal of properties except in the sexennial reappraisal),
and has adjusted, taxable real property value triennially to reflect true values.

The "assessed valuation" of real property is fixed at 357o of true value and is
determined pursuant to rules of the State Tax Commissioner. An exception is that real property
devoted exclusivelv to asricultural use is to be assessed at not more than 357o of its current
agricultural use value. RJal property devoted exclusively to forestry or timber growing is taxed at
50Va of. the local tax rate upon its assessed value.

The taxation of all tangible personal property used in general businesses (excluding
certain public utility tangible personal property) has been phased out over four years, from tax year
2006 to tax year 2009. Previously, machinery and equipment and furniture and fixtures were
generally taxed at 257o of true value, and inventbry was iaxed at 237o. The taxation of all tangible
personai property used by telephone, telegraph or interexchange telecommunications _companies
("telecommuhications property') is also being phased out over tax years 2007 to 2011. Previously,
telecommunications pioperty was taxed at t5% or 467o of true value (depending _on tlre type of
equipment and when it was placed into service). The percentages of true value of such property
taxed have been, and are being, reduced to those set forth in the following table:

General Business
Tax Year Property

2006 l8.75%o
2007 12.50
2008 6.25
2009 0.00
2010 0.00
20tl 0.00

Telecommunications
Property

(a)
20.00Vo
15.00
10.00
5.00
0.00

(a) 25Vo or 46Vo; see discussion above.
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Certain tangible personal property not previously used in business in Ohio is not subject to
tangible personal property taxation.

To compensate for decreased revenue as the tangible pgrgglaf progertY tax is phased
out, the State in 2006 

^commenced 
making distributions to taxing subdivisions (9uch 39 tttg C1t9

from revenue generated by a newly enacted commercial activity tax (the "CAT"). The. CAT is
levied annually"on all persons or entities doing business in the State with taxable gross receiptt f:qp
their business activitiei greater than $150,006. Generally, these distributions are expected to fully
compensate taxing subdivisions for such tax revenue losies from theplaseout-of tangible personal
prop-erty tax on general business tangible personal property through 2010, with gradual reductions
in tire ieimburse-ment amount from 2011 ihrough 2011, and for such tax revenue losses from the
phaseout of tangible personal property tax on telecommunicatiols-plope{f.$ougtt 2011, with

lradual reductiois in fhe reimbursernent amount from2012 tfnorlgh 2p18. Reimbursements for tax
losses relating to levies for voted debt service (cunently, not applicable t9 the City) are generally to
continue at l50qo until the debt is retired, subject to aVz-mlll threshold adjustment (for all fixed._9um^
levies). That adjustment basically requires real property taxpayers to absorb up tq Vz mill of
increased propert! taxes (in order to continue to generate a fixed dollar amount) due to thephaseout
of tangibld persorial property taxes. The State is to provide any necessary reimbursement above that
amouit. The State's reimbursement payment to the City for the prior Fiscal Year was $2,263,871.

Litigation has been pending since 2006 challenging the permissibility 9.f }!"
inclusion in the CRt tax base of food sales for off-premises consumption, and litigation was filed in
March 2008 challenging the application of the CAT to motor fuels. On September 2, 2008, m
appeals court held tfr.at the CAf may not be applied to the wholesale and retail sale of food for
hirinan consumption off premises. ihe Ohio Supreme Court on February 9,2009 accepted the
State's appeal of ttrat court of appeals' decision, which has been stayed pending $e outcome of that
appeal. 

^When 
fully phased in, the CAT is projected by the State to ppducg appr.oximately

$i,OSO,OOO,000 annualiy with $188,000,000 of that annual amount derived from its application to
those food sales and $1j9,100,000 of that amount attributable to its application to motor fuels.

Public utility tangible personal property (with some exceptions) is _cunently assessed
(depending on the type of lroperty; fuom 25Vi to 88% of true value. Effective for-collectigl- yeq
2002, theissessed viluation oT electric utility production equipment was reduced from I00Vo and
natural gas utility property from 887o of true value, both to 25Vo of true value; makeup-payments.m
varying-and deciiriing ambunts are to be made through 2016 to taxing subdivisions such as the City
by the State from State resources.

Commencing in tax year2O06, the assessment rate for electric utility-transmjssion
and distribution equipment was reduced from 887o to 857o, and the assessment rate for all electric
company taxable p:rolrerty was reduced from 25Vo to 247o, commencing in tax yeat 2006. Taxation
of ajl personal iroierty used by telephone companies, telegraph companies or interchange
telecommunications companies is also being phased out by tax year 2OII, with State reimbursement
payments to be made in declining amounts through 2018.

The first $10,000 of taxable value of tangible personal property has historically been
exempted from taxation; reimbursement of resulting reduced local collections has been made in the
past from State sources. This reimbursement is being phased out such that no reimbursement
payments are to be made after the State's fiscal year 2409.

The General Assembly has from time to time exercised its power to revise the laws
applicable to the determination of ass-essed valuation of taxable property and the amount of receipts
to be produced by ad valorem taxes levied on that property, and may continue to make similar
rev$lons.



Ohio law grants tax credits to offset increases in taxes resulting from increases in the
true value of real property. Legislation classifies real property as between residential and
agricultural property anA al othei real property, and provides for tax reduction factors to be
sdparately compluted for and applied to eactrclais. These tax credits apply 9{y to certain voted
levies on real property, and db^not apply to unvoted tax levies, or to voted lwies to provide a
specified dollai amount or to pay debt 

-charges 
on general obligation debt. These credits are

discussed further following Tax Table A under Tax Rates.

OVERLAPPING GOVERNMENTAL ENTITIES

The major political subdivisions or other governmental entities that overlap all or a
portion of the tenitory of-the City are listed below. The "(Vo)" figure is that percentage of the
assessed valuation of the entitv that is located within the Citv.

1. ttt" Coun y (functions allocated to counties by Ohio law, such as
elections, health and human services and a portion of the judicial system). (25.3IVo)

2. A portion (99.747o) of the Akron City School District, which includes
90.687o of the tenitory within the City (K-12 educational responsibilities). P_ortions
of other school districts are also included in the City as follows: the Copley-
Fairlawn City School District (3.677o), which includes 0.937o of the territory_*ithq
the City, andthe Revere Local School District (3.4Vo\, the Springfield l,ocal School
Districi (1I.797o), Woodridge Local School District (3L39Vo) and th9 Coventry
Local School District (9.79E4, which together include 8.397o of the territory within
the City. (See The City - Education.)

3. METRO Regional Transit Authority (public mass transit). (25.3I7o)

4. Akron Metropolitan Park District (park and recreation areas). (26.70Vo)

5. Cuyahoga Valley Joint vocational School District (.497o) and Po:tage
Lakes Joint Vocational School District (4.907o\ (vocational education programs).

6. Akron-Bath-Copley Joint Hospital District. (15.907o)

7. Summit County Library District (public library facilities). (37.09Vo)

8. Muskingum Watershed Conservancy District. (8.23Vo)

Each of these entities operates independently, with its own separate budget, laxing
power and sources of revenue. Only those entities fisted as 1 thrgugh{ above may levy ad valorem

froperty taxes within the ten-mill limitation described under Indirect Debt and Unvoted Property
Tax Limitations.

TAX RATES

All references to tax rates under this caption are in tems of stated rates in mills per
$1.00 of assessed valuation.

The Charter provides that the maximum total tax rate that may be levied without a
vote of the electors for all purposes is 10.5-mil1s. See Indirect Debt and Unvoted Property Tax
Limitations.
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The following are the rates for recent years at which the City and the overlapping
taxing subdivisions (within the Akron City School District) levied ad valorem property taxes.

Collection
Year

Tax Table A: Overlapping Tax Rates

Akron
City School

S!!y District Countv

Akron
Metropolitan
Park District

1.46
1.46
t.46

2000
200r
2002
2003
2004
2005
2006
2007
2008
2009

9.04
9.04
9.09
9.09
9.09

10.30
10.30
10.30
10.30
10.30

54.86
54.86
63.76
63.76
63.76
63.76
63.76
71.66
7r.66
7t.66

12.81
13.61
13.57
13.81
13.00
14.36
t4.26
15.T4
t4.87
14.78

Total

77.56
78.36
87.27
87.51
86.70
89.27
89.17
98.56
98.29
98.20

.85

.85

.85

.85

.85

.85

.85

Source: County Fiscal Officer.

Statutory procedures limit, by the application of tax credits, the amount realized by
each taxing subdivision from real property taxation to the amount realized from those taxes in the
preceding vear 

llus 

o"T. 

proceeds of any new taxes (other than renewals) approved by the
electors, calculated to produce an amount equal to the amount that would
have been rcaltzed if those taxes had been levied in the preceding year,
and

amounts realized from new and existing taxes on the assessed valuation of
real property added to the tax duplicate since the preceding year.

As noted above, all of the City's property tax levies, as Charter tax rates and taxes
for debt service charges, are exempt from these tax credit provisions. The tax credit provisions do
not apply to amounts realized from taxes levied at a rate required to produce a specified amount,
such as for debt service charges, or from taxes levied inside the ten-mill limitation or any applicable
charter tax rate limitation. To calculate the limited amount to be realized, a reduction factor is
applied to the stated rates of the tax levies subject to these tax credits. A resulting "effective tax
rate" reflects the aggregate of those reductions, and is the rate based on which real property taxes
are in fact collected. As an example, the total overlapping tax rate for the 2009 tax collection year
of 98.20 mills within the City (in the portion overlapping the Akron City School District) is reduced
by reduction factors of 0.320808 for residentiaVagricultural property and 0.240173 for all other
property, which results in "effective tax rates" of 66.696689 mills for residential and agricultural
property and74.6I5022 mills for all other property. See Tax Table A.

Real property tax amounts are generally further reduced by an additronal IIVo
(12.57o in the case of owner-occupied residential property). The State biennial budget bill
eliminates the l0%o "rollback" for certain commercial and industrial real property (while it remains
for all other real property), effective for the 2005 tax year and thereafter. See Collections for a
discussion of reimbursement bv the State for this reduction.
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The following are the rates at which the City levied property taxes for the general
categories of purposes in recent years both outside and inside the Charter tax rate limitation:

Tax Table B: Citv Tax Rates

2000
2001
2002
2003
2004
2005
2006
2007
2008
2009

Collection
Year

Pol
Pension

.30

.30

.30

.30

.30

.30

.30

.30

.30

.30

Ra

Pension

.30

.30

.30

.30

Debt
RetirementOperatins

8 .15
8.15
8.15
8.r5
8.15
9.15
9.28
9.28
9.28
9.28

. t6

.16

.21

.2r

.23

.44

.42

.42

.42

.42

.30

.30

.30

.30

.30

.30

Voted(a):
Debt Total

Retirement Tax Rate

.13 9.04
9.04
9.09
9.09
9.09

10.30
10.30
10.30
10.30
r0.30

(a) The voted levies for "Debt Retirement" continue for the lifb of the bonds authorized, by the electors, in annual

amounts sufficient to pay debt service on those bonds as it becomes due.
Source: County Fiscal Officer.

See the discussion of the Charter tax rate limitation, and the priority of claim on that
millage for debt service on unvoted general obligation debt, under Indirect Debt and Unvoted
Property Tax Limitations.

COLLECTIONS

The following are the amounts billed and the percent collected for City ad valorem
property taxes for recent tar collection years. "Billed" includes current charges, plus current and
llelinqu-ent additions and also current and current delinquent abatements. "Vo Collected" includes
collections of current "Billed" and current delinquent additions.

[Remaining portion of this page intentionally left blank.]
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Collection
Year Billed Collected

Delinquent
Current Accumulated

Vo
Collected

Real and Public Utility

1999.......
2000.. . . . . .
2001. . . . . . .
2002.......
2003.......
2004.......
2005.. . . . . .
2006.......
2007.......
2008.. . . . . .

Collection
Year

1999.......
2000.. . . . . .
200r.......
2002.......
2003.......
2004.......
2005.. . . . . .
2006.......
2007 .......
2008.. . . . . .

$20,779,354
22,505,782
22,651,092
22,638,225
26,092,082
25,924,487
29,665,733
32,145,893
32,131,608
31,706,811

$3,480,690
3,657,424
3,969,280
3,572,013
3,103,108
3,067,614
3,369,543
2,573,579
1,975,643

999,793

$2r,037,337
22,238,102
22,220,r83
22,471,793
25,393,968
25,866,285
29,185,735
3r,243,1r7
30,741,34r
31,218,568

I0l.27o
98.8
98.1
99.3
97.3
99.8
98.4
97.2
95.7
98.5

Vo
Collected

$1,013,719
r,475,146
r,479,22r
1,37r,179
2,r2r,887
r,623,766
2,008,310
2,732,216
2,980,746
2,4r8,623

$r79,r02
16l,l57
189,351
106,250
1r9,238
97,932

302,846
92,882

123,176
63.782

$1,696,834
2,034,172
2,194,962
2,088,045
3,008,437
2,338,092
2,962,r37
3,882,004
4,356,443
3,997,850

$352,201
334,065
901,506
516,407
487,910
428,337
914,325
886,647
779,695
455,41r

Billed Collected
Delinquent

Current Accumulated

Tangible P ersonal Prop efi

$3,628,151
3,667,080
4,072,557
3,636,069
3,I49,682
3,r14,834
3,313,357
2,634,715
1,988,483
1,05r,594

104.27o
100.3
r02.6
101.8
101.5
101.5
98.3

1,02.4
100.6
100.1

Source: County Fiscal Officer.

Current and delinquent taxes are billed and collected by the County Fiscal Officer
for all taxing subdivisions in the County.

lncluded in the "Billed" and "7o Collected" figures above are payments from State
revenue sources under two statewide real property tax relief programs (which do not apply to
special assessments). Homestead exemptions are available for persons over 65 and the disabled.
Payments to taxing subdivisions have been made in amounts equal to approximately l}Vo (12-l/2%o
with respect to owner-occupied residential property) of all ad valorem real property taxes levied,
thereby reducing the tax obligations of real property owners in any given year by the applicable
l}Vo or l2-l/27o. This State assistance reflected in the City's tax collections for 2008 was
$1,054,199 for the elderly/disabled homestead payment and $2,674,962 for the rollback payment.
Also included for 2008 is $28,254 received from the State as a reimbursement of reduced
calculations resulting from the partial exemption of tangible personal property used in business. See
Ad Valorem Property Taxes - Assessed Valuation.

Real Property taxes are payable in two installments, the first usually in January and
the second in July. Tangible personal property taxes for taxpayers owning property in more than
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one county are payable in September, and for taxpayers owning property in one county are payable
in two installments (usually in April and September).

SPECIAL ASSESSMENTS

As indicated in Capital Investment Program, the City conducts an ongoing
residential street improvement program, which includes paving, resurfacing, draining, planting
shade trees and constructing curbs, sidewalks, storm sewers and sanitary sewers. The City pays
approximately 65Vo of the cost of these improvements; the remaining portion is paid from special
assessments levied against the property benefiting from those improvements.

Typically, owners of such property commence a street improvement project by filing-
a petition with Cify Council requesting the improvement. If accepted, the project becomes part of
the City's five-year capital plan. At the commencement of construction, bond anticipation not9s, arg
issued to pay the prop-erty owners' portion of the project cost. These notes are purchased and held
by the Ciiyts Treasury lnvestment Account as investments until the project is completed, usually
within approximately iwo years. Following completion of the work and determination of final costs,
the special assessments are levied by Council against the benefiting property. Special assessments
not p-aid within 30 days are certified to the County Fiscal Officer for collection over a period of time
(10 years for almost all projects). Bonds are issued in anticipation of the collection of the special
asse-ssments to refund (together with any cash payments of special assessments) those notes. The
special assessments certified for collection bear the same interest as the bonds. Under State law,
those bonds are to be paid from the anticipated special assessments, but they are also general
obligations of the City, payable from ad valorem property taxes to the extent not paid {rom $oge
special assessments (see-City Debt and Other Lohg-Term Obligations - Statutory Direct Debt
Limitations,Indirect Debt and Unvoted Property Tax Limitations and Debt Tables A and B).
The City has never been required to levy an ad valorem property tax for debt service on bonds
issued in anticipation of the collection of special assessments because special assessments have been
collected as required and sufficient balances have been available in the Bond Payment Fund to
cover any temporary shortfall.

The City conducts annual programs for the provision of street lighting and street
cleaning services (including sprinkling, sweeping and removing snow and leaves) for its streets,
alleys and other public ways. A portion of the cost of these programs is paid by the City from
general funds; the remaining portion is financed by the levy each year of special assessments u-po!
the benefited properties. Noles may be issued in anticipation of those special assessments to fund
these programs. If issued, these notes have a maturity of one year or less and are payable solely
from those special assessments. The notes are not general obligations of the City. By statute, no
property tax may be pledged or used for their payment.

Real property taxes levied on any property against which special assessments have
been levied cannot be paid unless those special assessments are also paid. During the five most
recent years, the coll-ections of the current amount of special assessments levied and of
delinquencies have averaged 97.4Vo of the amount levied. The following are the amounts billed and
percent collected for City special assessments for the indicated years (special assessments are
collected in conjunction with ad valorem taxes). "Billed" are the amounts of current special
assessments certified by the City to the County Fiscal Officer to be collected. "Vo Collected"
includes the amounts of special assessments received by the City and collections of current "Billed"
amounts and delinquencies.
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Collection
Year Billed

$10,676,569
r0,628,747
1,331,061
r,030,263
1,262,716
r,285,597
1,610,231

12,567,7t6
13,023,706
14,4I0,775

"h
Collected

r08.5%
100.3
98.8
99.8

100.2
r00.7
100.5
96.7
96.4
92.8

Accumulated
Delinquent

$3,280,568
3,256,734
2,419,777
3,690,459
2,713,227
2,474,047
2,238,596
3,405,722
2,ogl,614
2,601,877

Collected

Special Assessments

r999
2000
2001
2002
2003
2004
2005
2006
2007
2008

$1 1,585,883(a)
10.661.383
l, l9r,162
1,009,546
r,283,129
r,359,415
r,667,389

r2,151,839
12,547,988
13,372,381

(a) Thiscollectionincludesapproximately$l.46millionreceivedfromtheCounty'ssaleofdelinquenttaxliens.
Source: County Fiscal Officer.

DELINQUENCIES

The following table sets forth the number of delinquent parcels in the City and the
number of parcels against which foreclosures were commenced.

r999
2000
200r
2002
2003
2004
2005
2006
2007
2008

Collection
Year

Total
Nonexempt

Parcels

99,900
99,786
99,510
99,329
98,158
98,072
94,156py
98,513
97,350
96,795

Total
Delinquent (a)

10,276
9,755
6,r24

11,309
10,932
13,920
1 1 ,855
r4,369
15,270
14,000

Foreclosures
Commenced

Aeainst

201
27
97

r66
189
r63
222
168
183
245

(a) Certified delinquent to the County Prosecutor for the then current year only. Parcels must be delinquent two years
prior to certification.

(b) The decrease is due in part to conversion to exempt parcels and combining parcels for development projects.
Source; County Fiscal Ofhcer.

There is no one taxpayer that accounts for more than 5% of any of the delinquencies
of ad valorem real property taxes or special assessments identified above.

The following is a general description of delinquency procedures under Ohio law,
the implementation of which may vary in practice among the counties. Real estate taxes and special
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assessments not paid in the due year are to be certified by the county auditor's office as delinquent.
A list of delinquent properties then is published. If the delinquent taxes and special assessments are
not paid within one year after certification, the properties are then to be certified as delinquent to the
county prosecuting attorney. The property owner may arrange a payment plan with the_ county
treasurei providinf for payments over a period not to exceed five years. If payments are made when
due undei the plan, no further interest *itt Ue assessed against delinquent balances covered_ Uy 4"
plan; a defaultln any payment under the plan or in the payment of current taxes will invalidate the
iaxpayer's participation in the plan. If a payment plan is not adhered to or if none is arranged,
foreclosure proceedings may be initiated bythe county. Mass foreclosure proceedings and sales are
permitted after three yearst delinquency. County auditors employ a notification procedure_and
judicial proceedings to collect d-elinquent tangible personal property taxes. Proceeds from
delinquent property foreclosure sales become part of and are distributed as current collections to the
taxing subdivisions.

A program authorized by State legislation permits certain of the larger counties 1o
"sell" the right to collect delinquent real estate taxes. That program was implemented !y the
County in each of the years 1999 through 2008. The County expects to use the program ln'2009.

MT]NICIPAL INCOME TAX

In 1962, City electors approved a Charter provision authorizing the Counc,il to levy a
l7o income tax for a six-year period. The tax was renewed on a continuing basis in 1968 with the
passage of another Charter prbvision. In 1969, the electors authorized an increase in the rate of
income tax to 1.3Vo in 1970: 1.47o n 1971, and 1.57o in 1972 and thereafter. tn 1981, the electors
authorized subsequent increases in the rate of income tax to I.\Vo effective March 1, 1981, and2%o
effective Januaryl, 1982, and thereafter. The voters of the City approved each of these income tax
issues submitted to them. At the May 2003 election, the voters approved a 0.25Vo increase in the
income tax rate to fund, in cooperation with the School District, Community Leaming Centers.
(See The City - Education - Akron City School District.) The increase in the tax rate became
effective on January 1,2004. The City, pursuant to Council action and that voter authonzation,
currently levies the income tax at the rate of 2.257o on both business income and individuals' wages
and salaries. tn a May 2OO7 election, the voters did not approve an income tax rate increase of
0.337o to fund additional police officers, equipment and facilities for public safety forces, economic
development proj ects, neighborhood improvements and other purposes.

The income tax is collected and administered by the City.

The City's income tax is in effect for a continuing period of time. It could be
reduced to 1.257o or terminated by action of the Council, or by vote of the electors initiated by
petition of 7Vo of thenumberof electorsof theCitywhovotedatthelastprecedingelectionforthg
office of Mayor, subject, however, to certain covenants relating to bonds secured by and to be paid
from municipal income taxes (see Income Tax Revenue Bonds). A reduction to an authorrzedrate
below 1.25E; or termination of the income tax (subject to those bond related covenants) could be
accomplished only by an amendment to the Charter approved by the electors of the City. The
amendment could be proposed by a vote of two-thirds of the members of the Council or by petitions
signed by electors equal to l\Vo of the total vote cast at the last general City election. If the tax were
soterminated, undefexisting law and absent a Charter prohibition the Council could reimpose a 17o
income tax without authorization by the electors.

The following table sets forth the annual income tax revenues for the last ten years
and estimated for 2009.

-84 -



27o lncome Tax .25Vo CLC Income
Year Amount Tax Amount Total

t999.......... $92,681,503
2000.......... 94.006.773
2001.......... 96.173.45r
2002.......... 96.854.591
2003.......... 99,938,891
2004.......... 98,231,448
2005.......... t1r.929.483
2006.......... 109.137.656
2007 .......... 119.389.280
2008.......... 117,549,893
2009 (estimated)...... 1I7,549,893

$to,zto,gtg
13,104,103
L2,943,r19
14,737,185
14,542,597
14,542,597

$92,681,503
94,006,773
96.r73.45r
96.854.59r
99.938.891

t08.442.266
125.033.586
122,080,175
t34,126,465
t32.092.490
r32.092.490

The recent fluctuations in income tax revenues are partially due to varying retums
from the larger employers in the City. (See also Financial Outlook for further discussion.)

Pursuant to a 1991 Charter amendment and applicable only to the 27o portion of the
City's income tax rate, income tax proceeds are allocatedZTVo for capital expenditures andT3Vo for
the General Fund. This income lax authorization is a major component of the City's Capital
Investment Program as discussed herein.

Residents are currently permitted, as a credit against their City income tax liability,
up to a maximum of 2.25To, paid as municipal income tax on the same income in another municipal
corporation. Based on employer payments of corporate and salary withholding income taxes, there
was only one employer that contributed 5Vo or more of that collection. Certain types of the income
subject to the municipal income tax is also subject to State income tax.

OTIIER GENERAL FT]ND REVENT]E SOT]RCES

Other sources of revenue to the General Fund, in addition to ad valorem property
taxes and the municipal income tax, include certain nontax revenues and State local government
assistance distributions. See Appendix A-L for further information regarding other revenue sources
for the General Fund.

NONTAX REVENUES

The City's General Fund also receives significant revenues from nontax sources,
such as licenses and permits, fines and interest eamings. (See also Nontax Revenue Bonds.) The
Nontax Revenues include: (a) grants from the United States of America and the State of Ohio;
(b) payments in lieu of taxes authorized by State statute; (c) fines and forfeitures that are deposited
in the General Fund; (d) fees deposited in the General Fund from properly imposed licenses and
permits; (e) investment eamings on the General Fund that are credited or transferred to the General
Fund; (fl investment eamings of other funds of the City that are credited or transferred to the
General Fund; (g) proceeds from the sale of assets that are deposited in the General Fund; (h) rental
income that is deposited in the General Fund; (i) gifts and donations; and O charges for services
and payments received in reimbursement for services; provided that Nontax Revenues do not
include any funds in the City's Knight Estate Fund.
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Historical Collections of Nontax Revenues

The following table summarizes historical collections for the past ten years of the
revenues identified by the City from its General Fund as Nontax Revenues. No assurance can be
given that the full arnount of such collections will be available to pay debt service on the Nontax
F.evenue Bonds (see Nontax Revenue Bonds). Moreover, no assurance can be given that the
collection of such Nontax Revenues will remain at the levels historically collected by the City.

Historical Collections - General Fund Nontax Revenues

Charges for Fines & Interest Expenditure
Services Forfeitures Earnings{a) Recoveries Other Total

Licenses &
Year Permits

1999 $1,813,511
2000 1,469,874
2mt 1,439,866
2002 t,49t,481
2OO3 r,4201r3
2004 t,'76t,193
2m5 2;742,541
2W6 2,46r,563
200'7 2,975,',741
2008 2,7t4,828
(e) 9.417o

$12,087,201 $3,6s4,212 $3,000,000
12,430.602 4,185,616 3,600,000
t2,542,750 3,955,445 4,000,000
12,345,409 3,175,598 2,200,000
12,060,064 3,785,926 1,050,000
r3,52',7,776 3,767 Ar4 990,000
14,396,312 3,927,525 1,100,000
16,450,089 3,840,095 623,020
t6,929,944 3,559,135 125,000
16,279,18',7 3,489,072 147,895

57.687o l3.82Vo 2.2lVa

$3.629.994 $ 40t,47r $24,s86,389
3.212.007 511,996 25,410,W5
3.513.827 884,649 26,396,537
3.600,431 1,469,209b) 24,882,128
3.856.997 1,002,550tc1 23,175,950
3,3M,210 3,444,829@) 26,835,422
3,626,666 345,416 26,138,466
3,561,785 263,526 27,200,078
3582.7M 691,099 27,863,625
3,474,708 379,272 26,484,962

l3.O8Vo 3.807o

(a) Amount transfened from the City's Investment Earnings Fund.
(b) Includes approximately $788,400 rebate from Workers' Compensation.
(c) Includes $185,777 insurance reimbursement from 2002.
(O) fnctuOes $3,034,183 refund of a loan guarantee account and$244,149 refund of a project contingency fund, both of

which were no longer needed.
(e) Approximate percjntage of the total General Fund Nontax Revenues averaged over the years 2004 through 2008 for

each category.

licenses and Permits. Revenue in this category is derived from the issuance of
sidewalk permits and a variety of inspection permits. Fees charged to contractors for examinations,
building plan reviews and various Zoning fees are included in this category. Revenue is also
generatEd from the issuance of operating licenses, including licenses for ambulances, burg^lar.alarms,
damivals, gasoline pumps, taxis and solid waste haulers. [n total, the City issues over 80 different
types of lilenses o^r' peimits. Fees vary with the type of license or permit and are set by City
ordinance.

Charges for Services. This category of revenue includes a variety of_ fees and
charges collected by the-City for the provision of services. The major services provided are solid
wastE and recyclable colleciion and ilealth Department charges for services provided at several
clinics throughout the City.

Fines and Fodeitures. These revenues are derived from City fines, parking
violations, court costs, highway patrol and civil filing fees.

Interest Earnings. The City Treasurer invests City funds pgrsuant to the Ohio
Revised Code and the City's Investment edlicy. See Financial Matters - Cash Balances and
Investments. The City uses the lnvestment Eimings Fund to record all investment earnings and
then distributes the earnings almost entirely to the General Fund. The Ifuight Estate Fund, the
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Akron Development Corp. Incubator Fund and certain federal grant funds are required to receive
their share of investment earnings.

Expenditure Recoveries. Revenue in this category is derived from reimbursements
to the General Fund for costs and expenses it has incurred on behalf of other funds. These other
funds include the Engineering, Fire Pension, Police Pension, Golf Course, Management Information
Systems, Off-Street Parking, Sewer and Water Funds.

Other. This category includes a wide variety of types of revenue collected by City^
divisions. Due to the nature oT these revenues, which frequently includes one time receipt of
revenues, the total may fluctuate from year to year. tncluded in these totals are loan_payments,
refunds, rental paymenis from leased land, landfill royalties, gifts, donations and proceeds from the
sale of personal property by the City's Police Department.

LOCAL GOVERI\MENT ASSISTANCE FI.]I\DS

Statutory State-level local govemment assistance frmds are comprised_of_designated
State revenues. Most are distributed to each county and then allocated on a formula basis or, in
some cases (as in the County) on an agreement basis, among the county and cities, villages and
townships, and in some cases park disticts, in the county. City receipts from those funds for the
past 10 years were and for 2009 are estimated to be:

Year Amount

1999.... . . . . . .  $14,385,550
2000.......... 14.92094r
200r.......... 15,443,729
2002.......... 14,648,868
2003.......... 14.545,453
2004.......... I4,405,rI0
2005.......... 14.441.757
2006.......... 14,374.069
2007.......... r4,4t8,325
2008.......... 14,227.271
2009 (estimated)....................... 13,23I,400

The amounts of and formula for distribution of these funds have been and may be fuither revised.

The State also distributes significant portions of the State estate tax to decedents'
communities of residence. Due to the very nature of this tax, the annual amounts received can larY
significantly. The City received$2,763,674, $2,886,32I and $5,330,376 from this source in200,6,
2007 and 2008, respectively. The City credits these distributions to its General Fund. Recent
amendments of this State 

-tax 
provided for additional credits and increased exemptions, and

increased percentages of allocatiohs to be distributed to localities. Due to the difficulty of predicting
the amount of receipts from the revised estate tax, the City currently intends to assume the receipt of
$3,750,000 from that source for budgeting puposes for 2009.

CITY DEBT AND OTIIER LONG.TERM OBLIGATIONS

The following describes the security for general obligation debt, applicable_ debt and
ad valorem property tax limitations, outstanding and projected bond and note indebtedness and
certain othei long+erm financial obligations of the City. Certain overlapping subdivisions may
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issue voted and unvoted general obligation debt. As used in the discussions that follow, BANs
refers to notes issued in anticipation of the issuance of general obligation bonds.

SECURITY FOR GENERAL OBLIGATION DEBT

The following describes security for City general obligation debt.

Bonds and Bond Anticipation Notes

Unvoted Bonds, The basic security for unvoted City general obligation deb-t is the
City's ability to levy, and its levy pursuant to constitutional and statutory requirements of, an ad
valorem tax on all ieal and tangible personal property subject to ad valorem taxation by the City,
within the Charter tax rate limitation described below. This tax must be in sufficient amount to pay
(to the extent not paid from other sources) as it comes due the debt service on unvoted Citygeneral
nhlioafinn hnnds hnfh orrfsfandino and in anticination of which BANs are outstandins. The lawobligation bonds, both outstanding and in anticipation of which BANs are outstanding. law
provldes that the lely necessary for debt service has priority over any leny fot current expenses
within that tax limitation; that priority may be subject tothe provisions of bankruptgy lawq an$ gther
laws affecting creditors' rightd and tb the exercise of judicial discretion. See the discussion below,
under Indireit Debt and Unvoted Property Tax Limitations, of the Charter tax limitation and the
priority of claim on it for debt service on unvoted general obligation debt of the City.

Voted Bonds. The basic security for voted City general obligation debt is the
authorization by the electors for the City to ler,y to pay debt service on those bonds, without
limitation as to iate or amount, ad valoremtaxes on all real and tangible personal property subject to
ad valorem taxation by the City. The tax is outside of the Charter tax limitation and is to be in
sufficient amount to pdy (to the-extent not paid from other sources) as it comes due the debt service
on the voted bonds (su6jdct to the provisions of bankruptcy laws and other laws affecting creditors'
rights and to the exeicise ofjudicial discretion). The City has no voted general obligation debt.

BANs. Ohio law requires, while BANs are outstanding, the levy of an ad valorem
properfy tax in an amount not less than that which would have been levied if bonds had been issued
withouithe prior issuance of the BANs. That levy need not actually be collected if payment in fact
is to be provided from other sources, such as the proceeds of the bonds anticipated or of renewal
BANs. BANs, including renewal BANs, may be issued and outstanding from time to time up to a
maximum period of 24}months (20 years) hom the date of issuance of the original^notes (the
maximum maturity for special assessment BANs is five years). Any period in excess of five years^
must be deducted-from the permitted maximum maturity of the bonds anticipated, and portions of
the principal amount of BANs outstanding for more than five years must be retired in amounts at
least equai to, and payable not later than, those principal maturities that would have_been_reqqiry9^tl
the bonds had been issued at the expiration of the initial five-year period. The City has $58,981,600
of BANs outstanding.

In addition to the basic ad valorem property tax security described above, each
ordinance authorizing the issuance of the Crty's geneial obligation bgndq or notes issued in
anticipation thereof piovides further security by making a pledge of the full faith and credit of the
City fbr the paymenf of the debt service on those bondsbr notes as it becomes due. Included in that
pledge are ail lirnas of the City, except those specifically limited to another use or prohibited from
that use by the Ohio Constitution or by Ohio or federal law or by revenue bond trust agteements.
These exieptions include tax levies voted for specific purposes, speglal assessments pledged to
particular bonds or notes and certain utility revinues. As discussed herein, only voted general
obligation debt is payable from unlimited ad valorem property taxes.

As is shown in Debt Table C, the City expects that almost all of the debt service on
the unvoted general obligation debt of the City will in fact be paid from sources other than the ad
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valorem property tax, such as the Crty's income tax revenues, utility revenues and special
assessments.- Should income tax revenues or other revenues for any reason become insufficient to
pay debt service on City bonds and bond anticipation notes, the City will be required by Ohio law to
levy, collect and use the above-described ad valorem taxes to pay that debt service.

STATUTORY DIRECT DEBT LIMITATIONS

The Revised Code provides that the net principal amount of both voted and unvoted
general obligation debt of a city, excluding "exempt debt" (discussed below), may not exceed
l0-ll2% of the total value of all property in the city as listed and assessed for taxation, and that the
net principal amount of the unvoted nonexempt debt of a city may not exceed 5-ll2% of that value.
These two limitations, which are referred to as the "direct debt limitations," may be amended from
time to time by the General Assembly.

A city's ability to incur unvoted debt (whether or not exempt from the direct debt
limitations) also is restricted 

-by 
the indirect debt limiiation discussed belo* under Indirect Debt

and Unvoted Property Tax Limitations.

Certain debt a city may issue is exempt from the direct debt limitations ("exempt
debt"). Exempt debt includes: general obligation debt issued for improvements for municipal
utility, off-street parking, garbage and refuse collection or disposal, hospital and airport purposes, to
the extent it is "self-supporting" (that is, revenues from the category of facilities are sufficient !o pay
operating and maintenance expenses and related debt service and other requirements); bonds issued
in anticipation of the collection of special assessments; revenue bonds; notes issued in anticipation_
of the collection of current revenues (having a maximum six months maturity) or in anticipation of
the proceeds of a specific tax levy; notes issued for certain emergency purposes; bonds issued to pay
non-contractual final judgments; and unvoted general obligation bonds to the extent that debt service
will be met from lawfully available municipal income taxes to be applied to that debt service
pursuant to ordinance covenants. Notes issued in anticipation of exempt bonds are also exempt debt.

In the calculation of the debt subject to the direct debt limitations, the amount of
money in a city's bond retirement fund allocable to the principal amount of nonexempt debt is
deducted from gross nonexempt debt. Without consideration of money in the City's Bond Payment
Fund and based on outstandlng debt and current tax valuation, the Crty's voted and unvoted
nonexempt debt capacities as of June 26,2009 (as well as of December 31, 2008) were:

Debt Limitation

r0-U2% - $316,853,509
5-U2% - $165,970,886

Outstandine Debt

$153,258,194
sr53,258,194

Additional Borrowing
Capacity Within

Limitation

$163,595,315
s 12,712,692

See Debt Table A for further details.

INDIRECT DEBT AND UNVOTED PROPERTY TAX LIMITATIONS

Voted general obligation debt may be issued by the City if authorized by a vote of
the electors. Ad valorem taxes, without limitation as to amount or rate, to pay debt service on voted
bonds are authorized by the electors at the same time they authorize the issuance of the bonds.

General obligation debt also may be issued by the City without a vote of the electors.
This unvoted debt may not be issued unless the highest ad valorem property tax for the payment of
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debt service on (a) those bonds (or the bonds in anticipation of which BANs are issued) and (b) all
outstanding unvoted general obligation bonds (including bonds in anticipation of which notes are
issued) of the City resulting in the highest tax required for such debt service, in any year is
10.5-mills or less per $1.00 of assessed valuation. This indirect debt limitation is imposed by the
Charter.

In lieu of the ten-mill limitation briefly discussed below, the electors of a charter
municipality such as the City may establish a different tax rate limitation. The electors of the City
have authoizedthe Council to levy, for all purposes of the City, each year atax of up to the Chaner
tax rate limitation on all the taxable property in the City without further authorization from the
electors, but subject to change by further action of the electors. See Ad Valorem Tax Rates. No
portion of the 10.5-mills can be preempted by another overlapping taxing subdivision. In the case
of BANs issued in anticipation of unvoted general obligation bonds, the highest annual debt service
estimated for the anticipated bonds is used to calculate the millage required. These debt service
estimates are included in Debt Table C.

This Charter millage is required to be used first for the payment of debt service on
unvoted general obligation debt of the City, unless provision has been made for its payrnent from
other sources, and the balance may be used for general fund purposes.

The indirect limitation applies to all unvoted general obligation debt even if debt
service on some of it is expected to be paid in fact from special assessments, utility revenues or
other sources. Revenue bonds, notes issued solely in anticipation of special assessments and bonds
and notes payable only from City income tax revenues are not included in debt subject to the
Charter tax rate limitation because they are not general obligations of the City and the full faith and
credit of the City is not pledged for their payrnent.

If the City were to convert to the anticipated bonds its $58,981,600 outstanding
unvoted general obligation bond anticipation notes at estimated interest rates of 5.00% to 5.5070 per
year (see Debt Table C), the highest debt service requirement in any year for all City debt subject
to the Charter tax rate limitation (including unvoted general obligation bonds akeady outstanding
and bonds to be issued to fund those BANs) is estimated to be $30,486,844. The payrnent of that
annual debt service would require a lely of 10.1028 mills based on current assessed valuation. This
maximum debt service requirement (except debt service on certain final judgment bonds) is
expected by the City to be paid from sources other than ad valorem taxes, such as City income tax
revenues and special assessments (see Debt Table C). If those other sources for any reason are not
available, the debt service could be met from the amounts produced by the millage currently levied
for all purposes by the City within the Charter tax rate limitation.

The total millage theoretically required by the City for its outstanding unvoted bonds
(including bonds in anticipation of which notes are outstanding) is, as shown above, 10.1028 mills
for 2010, the year of the highest potential debt service. There thus remains 0.3972 mills within the
Charter tax rate limitation that has yet to be allocated to debt service by the City and that is available
to the City in connection with the issuance of additional unvoted general obligation debt. The City
could, for example, issue such additional debt in the estimated principal amount of up to
approximately $14,936,000 (maturing over 20years with substantially equal principal and interest
payments with an estimated interest rate of 5.00%) within this limitation (see Debt Table C). The
estimated principal amount of such additional debt would be reduced accordingly if the estimated
interest rate exceeded 5.00% or if the CiW's total assessed valuation continued to decrease (see
Assessed Valuation).

In the absence of the Charter tax limitation, the applicable indirect debt limitation
would be the product of what is commonly referred to as the "ten-mill limitation" imposed by a
combination of provisions of the Ohio Constitution and of the Revised Code. The ten-mill
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limitation is the maximum aggregate millage for all pu{poses that may be levied without elector
approval on a single piece of property by all overlapping taxing subdivisions, with the ten mills
being allocated among certain overlapping taxing subdivisions (including the cities) pursuant to a
statutory formula. The inside millage so allocated is required by Ohio law to be used first for the
palmrent of debt service on unvoted general obligation debt of the subdivisions (unless provision
has been made for its payment from other sources) and the balance may be used for other purposes
of the subdivisions. Ifthe ten-mill limitation applied to the City (hat is, if the City did not have the
Charter tax rate limitation), unvoted obligations could not be issued by the City unless the tax
required to be imposed in any one year would be ten mills or less per $1.00 of assessed valuation for
pa1'rnent of annual debt service on those obligations (if BANs, the bonds in anticipation of which
the BANs are issued) and all outstanding unvoted general obligation bonds (including bonds in
anticipation of which BANs are issued) of the combination of overlapping taxing subdivisions
including the City resulting in the highest tax rate required for that debt service. To the extent that
this inside millage is required for debt service of a taxing subdivision (which may exceed the
formula allocation for that subdivision). the amount that would otherwise be available to that
subdivision or to other overlapping subdivisions for general fund purposes would be reduced. A
law applicable to all Ohio cities and villages, however, requires that any lawfully available receipts
from a municipal income tax or from voted property tax levies be allocated to pay debt service on
City unvoted debt before the formula allocations of the inside millage to overlapping subdivisions
can be invaded for that purpose.

DEBT OUTSTANDING

The following tables list the City's outstanding general obligation debt represented
by bonds and notes and certain other debt service information as of June 26,2009.

DEBT TABLE A

Principal Amounts of Outstanding General Obligation Debt;
Capacity for Additional Debt Within Direct Debflimitations

$273,764,547

$3,585,000

2,265,944

$ 5,531,474
24,222,354
3,544,652
2,427,548
1,749,490

550,515
893,662

3,100,887
4,707,714

$46,728,296

B.
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C.

Storm Sewers 1,085,000
Fire Department Facilities..... 240,000

TotaI . . . . . . . . .
Bonds issued in anticipation of the collection

of the collection of special assessments .............
Bond anticipation notes issued in anticipation

of the coflection of special assessmerits.............
Total exempt debt

Nonexempt debt:
Unvoted 6onds and BANS issued for the following

streets ..i:l*T::::: .........
Parkins Facilities...
Recrealional Facilities
Real Estate Acquisition
Storm Sewer System
CitiCenter Buifdins
Ascot Park Roadw-ay
Hish Street Renewal Area.........
Mrlnicipal Complex...
Furnace/Howard Renewal Area
Motor Vehicles/Equipment
Industrial Incubator/Accelerator..

Total nonexempt debt..........

5-l12% of assessed valuation (unvoted direct
debt limitation) ...........

Total limited tax nonexempt bonds and notes
outstandins:
Bonds outsitandins
Notes outstanding-

Debt capacitv within 5-Il2% unvoted debt limitation
(but subject to indirect debt limitation)
(D minus EXb)... . . . . . .

l0-ll2% of assessed valuation (voted and
unvoted limitation)

Total nonexempt bonds and notes outstanding:
Bonds outstandins
Notes outstandinf.

Debt capacity within I0-ll2% direct debt
limitdtion (G minus HXb).........

$153,258,194

$165,970,886

$  151 ,018 ,194
2,240,000 $153,258,194

$12,712,692

$316,853,509

$r51 ,018 ,194
2,240,000 $153,258,194

$163,595,315

$51,960,000

I  1 ,1  85 ,513

4,781,600

s74,939,928
24,198,517
19,899,425
5,817,010

r97,826
r,176,046

249,464
1,884,553
9,025,425
3,455,000
9,030,000
3,385,000

$120,506,353

D.

E.

F.

G.

H.

I .

(a) Other City debt and long-term obligations, which are not general obligations of the City
and thus are not set forth in this table, include:

o Water System mortgage revenue bonds payable solely from revenues
($39,625,000) and Sewer System revenue bonds payable solely from revenues
(534,425,000) (see Revenue Bonds in the Annual Statement).
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o Loan payments payable to: (i) the OWDA, (ii) the OPWC, (iii) the ODOT and
(iv) the ODOD, and certain lease agreements (see Long-Term Obligations
Other Than Bonds and Notes in the Annual Statement).

o Certificates of Participation for: (i) Canal Park Stadium project ($24,750,000) and
(ii)Municipal Parking Facilities projects (927,220,000 and $19,610,000) (see
Long-Term Obligations Other Than Bonds and Notes in the Annual
Statement).

o Nontax Revenue Economic Development Bonds ($60,350,000) (see Nontax
Revenue Bonds in the Annual Statement).

o Pension Refunding Income Tax Revenue Bonds, Series 1999 ($7,370,000), and
Community Learning Centers Income Tax Revenue Bonds, Series 2004A
($165,000,000) and Series 20048 ($33,290,000) (see Income Tax Revenue
Bonds in the Annual Statement).

o Water System Special Revenue Bonds ($22,135,000) and Sanitary Sewer System
Special Revenue Bonds ($17,720,000), payable solely first from JEDD Revenues
and then, if necessary, from net available revenues of the respective utility (see
Special Revenue Bonds in the Annual Statement).

(b) Debt capacity in this table is determined without considering money in the Bond Payment
Fund (approximately $I,579,490), which is available to pay debt service on general
obligation bonds and bond anticipation notes.

[Remaining portion of this page intentionally left blank.]
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DEBT TABLE B

Various City and Overlapping General Obligation
(GO) Debt Allocations (Principal Amounts)

City Nonexempt
GO Debt(a)

Total city Go Debt
(exempt and
nonexempt)
Total Overlapping
GO Deb(c)

Amount

$153,258,194

$273,764,547

$320,188,624

Per
CapEft)

$706

$1,261

$r,475

7o of City's
Current
Assessed

Valuation(d)

5.08Vo

9.077o

I0.6l%o

7o of City's
Estimated

Actual
Valuation(e)

l.80Vo

3.227o

3.77Vo

(a)

(b)

(c)

Total City GO debt, less exempt debt (see Debt Table A).

Based on 2000 census population of 2I7,074 for the City.

lncludes, in addition to "Total City GO Debt," allocations of the total GO debt of
overlapping debt issuing subdivisions resulting in the calculation of total overlapping
debt basedon percent 

-of 
assessed valuation of tenitory of the subdivisions located

within the City (7, figures are resulting percent of total debt of subdivisions allocated to
the Citv in this manner). as follows:' 

$22,896,841 of County debt (25.3I7o);
$18,804,630 of Summit County Library District debt (37.097o\
$ 137,442 of Copley-Fairlawn City School District debt(3.67Vo);
$ 300,556 of Revere Local School District debt (3.4OVo);
$ 4,140,341 of Woodridge Local school District debt (31.39VQ; and
$ 144,267 of METRORegional Transit Authority debt(25.3IEo).

The assessed valuation of the City is $3,011,652,469.

The estimated actual valuation of the Citv is $8,495,101'329'

(d)

(e)

Source of assessed valuation and estimated actual valuation: County Fiscal Officer.

Source of GO debt figures for overlapping subdivisions: Ohio Municipal Advisory Council
(OMAC)-.

*Statement provided by OMAC: "OMAC compiles information from official and other sources. OMAC believes the informafion it

compiles is accurate and reliable, but OMAC does not independently confirm or verify the information and does not guaranty its

accuracy. OMAC has not reviewed this Official [Annual] Statement to confirm that the information attributed to it is information

provided by OMAC or for any other purpose."
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PAYMENT OF DBBT SERVICE

General obligation debt of the City, unless paid from other sources, is to be paid by
the levy of ad valorem property taxes, which taxes are unlimited as to amount or rate as to voted
issues ind within the 105-mill Charter tax rate limitation as to unvoted issues. The actual source of
payment of debt service on general obligation debt has been shifted during the last 45 years from ad
valorem property taxes to other sources, as indicated below. The ad valorem property tax continues
to be pledged to-the payment of such debt even though payment is made from other sources. At the
end of 1963, the Ciiyts ourstanding general obligation debt totaled $4I,127,332; of this amount,
$25,856,43 2, or 62.8i%q was expecieil to be retired from ad valorem taxes. By the end of 2008, the
City's outstanding general obligation debt had risen to $246,059,447,bttt only $10,278,052, or
4.177o, of this amount was expected to be retired from ad valorem property taxes.

Debt Table D sets forth the principal amount of the City's total general obligation
debt, outstanding as of January 1 in the years indicated, divided according to the source of funds
used and expected to be used in ZOOq to ietire that debt. Of that total debt, 82.867o is to b_g pald in
2009 from the City's municipal income tax (see Municipal Income Tax) and another 6.537o is to
be paid from the collection of special assessments (see Special Assessments).

Tax increment payments suppofi 2.5I7o of the outstanding general obligation debt.
Under certain tax increment firiancing statutes, the City may declare the future increase in assessed
valuation of parcels being developed to be exempt from real property taxation for a certain period of
time. Owneis of that property th-en make payments to the City in lieu of the taxes that would have
been paid. The City uses these payments to pay debt service on general obligation debt issued to
fund public improv-ements, including bonds issued under Chapter 725 of the Revised Code (see
Debt Table A). The City has entered into several agreements with the Akron City School D_istrict
that provide, in part, for limitations on the exemption period and for certain payments by the City to
the School District.

[Remaining portion of this page intentionally left blank.]
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Shown below is the annual debt service on general obligation debt paid from income
tax revenues and from unlimited ad valorem taxes pursuant to elector authorization and ad valorem
taxes within the 10.5-mill Charter taxrate limitation.

Debt Service Paid fromral - -- -
Unlimited Ad Valorem

r999
2000
200r
2002
2003
2004
200s
2006
2007
2008

Calendar
Year

Income Tax
Revenues

$14,633,177
15,449,818
16,443,697
16,719,954
16,829,99r
19,859,927
r7,350,072
17,172,914
18,815,310
19,500,503

Ad Valorem
Taxes(ut

$350,000
350,000
350,000
350,000
350,000
350,000
350,000

-0-
-0-
-0-

Taxes within
10.5-mill Limitot

$449,049
441,02r
439,179
579,34r
655,488
754,854
9 l7 , r7 l
971,250
92l,5ll
929,212

(a)

(b)

See Debt Tables A and C for amount offuture debt service anticipated to be paid from these sources.

See Tax Table B for millage levied for this debt service.

As indicated in Debt Table C and Debt Table D, the Crty's unvoted general
obligation bonds and bond anticipation notes are anticipated to be paid from income tax revenues,
special assessments, off-street pa^rking revenues and other sources. Because the Qrlf b^ ptoytdq4
f6r the levy of taxes within tG tO.S-mill Charter tax rate limitation (as required by faw),.shol*ld
those revenue sources fail for any reason to produce amounts suffrcient for debt service, the plty
would be required to preempt the-levy for current expenses for its General Fund to the extent of the
revenue shortfall in order to provide for debt service on those bonds and notes.

The City has not been in default on any of its general obligation debt since March 1,
1936.

BOND ANTICIPATION NOTES

On June 25,2009, the City issued $35,315,000 of bond anticipation notes to refund
$7,500,000 of outstanding BAN's and io fund various capital improvements- As of that date,
$58,981,600 of the debt o-f the City was in the form of general obligation bond anticipation notes'
BANs may be retired at maturity hom the proceeds of the sale of renewal notes or of the bonds
anticipateci by the BANs (includiirg revenue bonds), or available funds of tle City, or a combination
of theie sources. Of thesd notes $4,781,600 were issued in anticipation of the issuance of bonds and
the lely and collection of special assessments and have been purchased by the City as invesfrnents
in the Crty's Treasury Investment Account. These notes were issued from time to^time, beginnirrg
on May 10,2004, ani mature on or before five years from their respective dates of issuance. (See
Special Assessments.)

The following table lists the City's outstanding BANs. These outstanding BANs, or
the bonds they anticipate,are reflected in Debt Tables A, B and C.
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DEBT TABLE E

Outstanding General Obligation Bond Anticipation Notes

General Purpose
oflssue

Various Purpose
Improvement,
Series 2008 B . . . . . . . .

Various Purpose
Improvement,
Series 2009
Street
Improvements (b)

Total.. . . . . . . .

Principal Interest
Amount Rate

s171,814,909
172,953,014
188,070,578
205,891,933
226,897,875
240,155,763
214,589,786
225,634,970
233,149,295
246,059,447

Anticipated
Bond

Due Maturity (a)Dated

(a) Estimated years over which the anticipated bonds mature as set forth in the ordinance authorizing the notes.

(b) 27 notes issued in anticipation of the issuance of bonds and the levy and collection of special assessments have been purchased by

the City as investments in the City's Treasury Investment Account.

CHANGES IN INDEBTEDNESS; FUTURE FINANCINGS

The City's amortization schedule of its general obligation bonds provides that 59.lYo
of those bonds currently outstanding will mature and be paid within 10 years'

A summary of the general obligation debt of the City, outstanding as of January I
for the years indicated, is set forth in the following table.

General Obligation Debt (Principal Amount)

January I

7o ofThen 7o ofThen
Current Estimated

Per Assessed Actual
Capita(a) Valuationo) Valuation(b)

December I l, 2008 $ 18,885,000

June25,2009 35,315,000

4,781,600
$58,981,600

Bond
Anticipation

Bonds Notes Total

2.500% December 10,2009 20

1.375% June25,20l0 20

2000
200r
2002
2003
2004
2005
2006
2007
2008
2009

$164,747,872
168,491,626
178,233,239
195,624,027
217,948,066
205,570,263
211,767,928
222,7',76,61',7
230,369,113
214,782,947

$7,067,037
4,461,388
9,837,339

10,267,906
8,949,809

34,585,500
2,921,958
2,858,353
2,780,182

31,276,500

$ 770
797
866
948

1,045
1,106

989
1,039
1,074
1,134

5.93%
5.97
6.42
6.3r
7.15
7.50
6.40
6.88
7.36
8 . 1 5

2.03%
2.04
2.17
2.08
2.37
2.49
2. r5
2 .19
2.58
2.90

(a)
(b)

Based on Bureau ofCensus 2000 population figure of217,074 for the City.
For then current assessed valuation'and estimlted actual valuation see table under Ad Valorem Property Taxes and Special
Assessments -- Assessed Valuation.
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issued
The following table sets forth

in the last calendar year and projections
the types and principal amounts
for the current year.

Principal Amount of Debt (0ffi)

of debt retired and

20n/92008

Revenue Bonds(d)......
Special Revenue Bonds(e) .........
Nontax Revenue Bonds(f)..........
Special Assessment Notes(g) .....
Income Tax Revenue Bondsft)..
General Obligation

Voted -

Bonds. . . . . . . . . . .
Notes ...........

Unvoted-utility or
off-street parking(i)
Bonds . . . . . . . . . . .
Notes . . . . . . . . . . .

Unvoted- in anticipation
of special assessments()
Bonds. . . . . . . . . . .
Notes ...........

Unvoted-general
purposes
Bonds. . . . . . . . . . .
Notes. . . . . . . . . . . .

Outstanding
as of

Januarv l(b)

$89,22s
42,090
42,330

-0-
210,160

-0-
-0-

25,6',78
-0-

13,505
2,',l80

191,187
-0-

Paid Issued(a)

$ 8,955 $ -0-
2,235 -0-

2,t30 20,150
-0- -0-

4,500 -0-

-0-
-0-

r,479
-0-

2,9W
1,00r

1t,787
-0-

-0-
-0-

640
2,n3

-0-
26,385

-0-
-0-

24,199
-0-

rt,236
4,892

tlglw
26,385

1,505
-0-

2,458
2,520

I1,548
26,385

-0-
-0-

-0-
-0-

0utstanding
as of

Januarv 1(b)

$ 80,270
39,855
60,350

-0-
205,660

To be
Paid

$24,085
2,320
2,205

-0-
5,005

To be
Issued(c)

$ 25,300
-0-
-0-
-0-

30,000

-0-
-0-

4,020
2,115

-0-
51,385

-0-
-0-

(a) For description of note issues see Bond Anticipation Notes.

ft) For detail see Debt Table A.
(c) Estimated amounts, currently expected to be issued.
(d) Non-GO debt payable from revenues of utilities (includes bonds to be refunded in 2009).

(e) Non-GO debt payable from JEDD revenues and utility revenues if necessary.
(0 Non-GO debt payable solely from nontax revenues.
(g) Non-GO debt payable solely from special assessments.
(h) Non-GO debt payable solely from municipal income tax revenues.
(i) Exempt GO debt expected to be paid from revenues of utilities or off-sffeet parking facilities'

(j) Exempt GO debt expected to be paid from the collection of special assessments.

The City also plans to issue, from time to time, notes in anticipation of the levy and
collection of special assessments and of the issuance of bonds for various street, sewer and water
improvement projects. It is expected that consistent with City policy these general obligation notes
wiil be purchiseit by the City as investments in its Treasury Investment Account. (See Special
Assessments.)
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It is anticipated that general obligation bonds and bond anticipation notes will be
issued during 2009 to refund bond anticipation notes as those notes mature.

REVENT]E BONDS

The City has issued revenue bonds for its Water System and for its Sewer Fystq-
(see The City - Water System and Sewer System). These bond issues are summaized in the
followins tables.

Water System Revenue Bonds

Date of Issue

January 15, 1996
February 1, 1998
July 1,2003

April 1, 1998
December I.2005

Final Maturitv

2012
2018
2014

20t3
20t7

Original
Principal
Amount

$21,175,000
18,700,000
28,045,000
13,340,000

$19,140,000
33,855,000

Principal
Outstanding as of

Dec. 31.2008

$10,135,000
7,140,000

16,100,000
12,470,000

Principal
Outstanding as of

Dec. 31.2008

$ 4,555,000
29,870,000

Principal
and Interest

Payment
Due in 2009

$2,793,150
903,278

3,443,100
996,595

Principal
and Interest

Payment
Due in 2009

$ 872,810
4.206.713

The Water System Revenue Bonds dated January 15,1996 were issued to advance
refund a prior issue of Water System Revenue Bonds dated December l, l99l in the outstanding
aggregat€ principal amount of $19,090,000. The bonds dated February 1, 1998 were issued to
reftnd a p?ior issue of Water System Revenue Bonds dated September 15, 1987, $6,935,000 in
principal amount of which was outstanding at the time the refunding bonds were issued. The bonds
datedJuly I,2003 were issued to advance refund a prior issue of Water System Revenue Bonds
dated May 15,1994 in the outstanding aggregate principal amount of $19,405,000. The Water
System Revenue Bonds are payable from ihe revenues of the Water System. They are ngt genglal
o6ligations of the City. The Water System Revenue Bonds are secured by a mortgage on that utility.

In May 18, 2009, City Council authorized the issuance of Waterworks System
Mortgage Revenue Improvement and Refrnding Bonds, Series 2009, in a principa,l amoy$ n9t t9
exceed $ZS,:00.00. Tlie bonds are to be issued io refund all or a portion of the 1996 and 1998 bond
issues listed above and to fund capital improvements for the Waterworks System. The bonds have
not yet been issued.

August 10,2006 2026

Date of Issue

Sewer Svstem Revenue Bonds

Original
Principal

Final Maturity Amount

In April 1998, the City issued $19,140,000 Sanitary Sewer System Improvement and
Refunding Revenue Bonds, Series i998, to finance improvements to the Sewer System q4 1o
advance rifund a prior issue of Sewer System general obligation bonds dated December 1, 1989, in
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the outstanding principal amount of $7,800,000. In December 2005, the C_ity issued $33,855,000
Sanitary Sewel 

^Syst&n 
Improvement and Refunding Revenue Bonds, Series 2005, to finance

improv-ements to the Sewer System and to partially advance refund prior issues of !9y_er 9ytt9p
reuien e bonds issued in 1996, 1997 and 1998 in the outstanding principal amount of $30,065,000.
The Sewer System Revenue Bonds are payable from the revenues of the Sewer System and are not
general obligations of the City.

SPECIAL REVENI.]E BONDS

The City has issued $13,825,000 Waterworks System Special_ Revenue Bonds,
Series 2000, dated as o? luly l, 2000, $15,550,000 Waterworks System Special Revenue Bonds,
Series 2002,, dated as of Sepiember 1,2002, $13,825,000 Sanitary Sewer System Special Revenue
Bonds, Series 2000, dated is of August 1, 2000, and $10,000,000 Sanitary Sewer System Special
Revenue Bonds, Series 2002, dated-as of November I,2ffi2. These Special Revenue Bonds are
special obligations of the City; they are not general obligations of the_City. These bonds are payable
sblely first irom revenues reieived by the CIty from joint economic development districts (see Joint
Economic Development Districts)-and then, if necessary, from net available revenues from the
respective municipil utility system, after payment of any debt service on revenue bonds for that
system. The Special Reveirue Bonds are sub6rdinate obligations to th9 City's revenue bonds issued
f6r the Water System and the Sewer System, respectively. The City does not expect to have to use
the utility revenues to pay debt service on these b-onds. See Joint Economic Development Districts
for a table showing debt service coverage provided by JEDD revenues.

INCOME TAX REVENUE BONDS

Pension Bonds

ln May 1999, the City issued $10,090,000 of Pension Refunding Incope ^f1x
Revenue Bonds, Series 1999 (the Pension Bonds), to refund the obligation of the City to the Ohio
Police and Fire Pension Fund for employer's accrued liability. The refunding eliminated the Ci^ty's
obligation to pay $738,365 per year *rciugh 2035 to that Fund for the Cilyls allocable share of the
accrued liability. The City will pay, on average, approximately $708,000 in debt service per year
through 2023 to retire the Pension Bonds in2023.

As provided in the bond ordinance for the Pension Bonds, the City-will levy and.
collect annually incbme taxes to first produce an amount sufficient to pay interest (and any p-re$iyr-n)
on and principil of the Pension Bonds when due, and to meet the coverage requirements included in
the Trust Indenture relating to the Pension Bonds (the Indenture), and then to meet other obligations
of the City to be discharged from its income tax revenues. To secure the payment of the debt
service on-the Pension Bonds and any additional bonds issued under the Indenture, the City pledged
its income tax revenues (the lncome Tax Revenues) to the Trustee and assigned and created a
security interest in the Pledged Income Tax Revenues to and in favor of the Trustee. The ̂ Pledged
lncome Tax Revenues comfrise all money in the Pledged Funds and all income and gro-fit {rqm tfe
investment of that money. 

-The 
City has created two funds under the Indenture as Pledged Funds,

the Bond Fund and the Bond Reserve Fund. These Pledged Funds are in the custody of the Trustee.

The Pension Bonds do not and shall not represent or constitute a general obligation
debt or pledge of the faith or credit of the City. The Pension Bonds are special obligations of.tle
City payiablJsolely from the income tax revenues. The holders of the Pension Bonds have_ no.right
to have-taxes, other than the City income tax, levied by the City, the State or the taxing authority of
any other political subdivision thereof for the payment of debt service on the Pension Bonds.
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The City has agreed in the Indenture to pay the Trustee the following amounts of
Income Tax Revenues: (a) to the Bond Fund, on or before January 15 of each year, an amount
sufficient to pay debt service due and payable on the Pension Bonds for the then cuyen! year lqs.s
any amountr ttr6r remaining in the Bond Fund after all debt service for the prior year has been paid,
anit (U) to the Bond Reserve Fund, nothing unless required by the lndenture.

Holders of the Pension Bonds do not have a security interest in the Crty's Income
Tax Revenues other than the Ptedged lncome Tax Revenues. The City is permitted to and intends
to use its Income Tax Revenues for other lawful purposes, including but not limited to the_payment
of City general obligation debt. See City Debt and Other Long-Term Obligations. Under the
Indeniuri, the City "may issue additionai bonds, although the Ciiy has no plgselt expectation of
doing so. The tndenturi also permits the City to incur other obligations P.aY{bl9 from and secured
Uy a"pteAge of Income Tax R^evenues on a farity wlth the Pension Bonds, inclgding any.geleJ{
ol,tigitiotibonds of the City, any City guarante6s of debt or other obligations (such as th9.C!9
Bon"ds) that are secured by i pledge of Iicome Tax Revenues (Parity Obligaliglp). As Pf^o{de{.in
the lrdenture, the City miy iisue-aOaitional Pension Bonds or incur Parity Obligations if. the City
can demonstrate that the average annual Income Tax Revenues for the previous two calendar years'
taking into account any incomJtax rate changes then in effect, aggregale-at least.3007o (3.0x) of the
largeit amount required to be paid in any sucieeding calendar year to(i)_be paid into the Bond Fund
to [uy debt service on all Pension Bonds to be outstanding immediately 4e{ the_ is_suance of any
additional bonds and (iD pay all required payments on ouistanding other eqilV Obligations. I."
Municipal Income Tax. 

^ 
The couerage cilculated for 2008 is I,l73Vo (11.7x). See Income Tax

Revenue Bond Debt Service and Debt Service Coverage.

General Oblieation Bonds

The City has issued general obligation bonds and bond anticipation notes for various
improvements secured with a pledgJ of income tax under Section 133.05(BX7) of the Revised Code,
wiih aggregate outstandpg prllcrpal of $70,873,296. Those bonds and notes were issued for
vanous purposes rncludin!: 

- 
Convention Center, Community Centers, lnventure Place, Justice

Center Piazi,Fire Departrnlnt Facilities, Motor Vehicles, Streetlmprovements, Municipal Facilities
and Recreational Facilities. See Debt Outstanding - Debt TablgA. Although not secured under
the lndenture, those bonds and notes are on a parity with the Pension Bonds and are "Parity
Obligations" as defined in the Indenture. For purposes of determining .whether the cov_erage
requirement in the lndenture is satisfied prior 1o the issuance of additional bonds or -Parity
Obiigations, the City will include ttre aggrelate amount of Income Tax Revenues pledged by the
City to pay debt service on these Parity Obligations.

Guarantees

In 2001, the Summit County Port Authority (the Port Authority) issued $14,646,070
of revenue bonds to fund, in part, the renovation, expansion and equipprrqg of the Akron Civic
Theatre (see Central Business District (CBD) Development Program). These revenue bonds are
to be paid from a County-wide bed tax. As part of a Cooperative agreement betwgel the City, the
County, the Port Authoiity and the Akron Civic Theatre,-the City has grraranteed the payment of
debt s;rvice on these bonds but only from its income tax revenues. The Guaranty by the City is.not
a general obligation of the City. Under the cooperative agreemen!, the County's bed tax collections
thit are not nieded to pay deb,t service on these revenue bonds will be palq !o thg C1ty.^fhe City's
guaranty of debt service commenced in2004 and extends through 2033. Althougl_r the City expects
ihat the-debt service on these bonds will be fully paid from the 6ed tax revenues, the amount of that
debt service will be included in the coverage calCulation for all bonds payable pursuant to a pled-ge
of the income tax revenues including the Fension Bonds, certain general obligation bonds and the
CLC Bonds. See Income Tax BondDebt Service and Debt Service Coverage.
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Communitv Learnine Centers (CLC) Bonds

As noted in Education - Akron City School District and Municipft_lqloTe T31
the City, pursuant to uoi"i approval, increased its income tax rate by an additional0.25% (the CLC

nt.o-d T'ax) effective Januiry 1,2004. The revenues generated by the CLC.Income Tax are to be

usld solely io fund Communlty Leaming Centers, iniluding payment of. debt service on bonds

issued for ihat purpose. The Ciiy 
"ou"tt*ited 

in the Trust Agre.-"1! securing the CLC Bonds (the

irust Agreement) not to suffer the repeal or the amendment oq *rg_C4y]s income tax ordinances in

uny *ulithat *aietiu[y and adversely impairs the security f9r the CLC Bonds. In January 2004, the

c-iiv iri".o$zii,ooo,doo city of Akron bommunity Learning Centers lrcome Tax Revenue Bonds

fdr'5 Ct-C Bonds) to fund the initial phases of the Community Learning Centers project.

The City will levy and collect annually income taxes to -p-roduce an amount

sufficient to pay debt sehice on the CLC Bonds when due and to meet other obligatio$; of the City

io U" Oit"fr*'g"i from its municipal income tax revenues (the Income Tax Revenues). To secure the

puyr"""t of fie debt servic" otr th" CLC Bonds including additional bonds issued under the Trust

if."-""t, the City has pledged its Income Tax Revenues to the Trustee and has assigned and

"iEut"a 
a security iriterest 

^t" 
;d in favor of the Trustee in al_! qongy_in the P]edggd Funds and all

;;;; *O p.ont from the investment of that money (thg_fl.edg9{ hrqome. Tax Revenues). lhe
City has .rrolt"d two funds under the Trust Agreement as Pledged Funds-the Bond Fund and the

Bond Reserve Fund. Those Pledged Funds are in the custody of the Trustee.. The Bond Reserve
Fund will not be funded unless anl until the City fails to meef the coverage ratio as provided in the

Trust Agreement.

In the Cooperative Agreement, the School Districthas-agreed to transfer $3,000,000
each year to the Trustee for deposit in the Bond Fund (the School Contribution)- The .School
Contribution is to be made in two installments ($1,500,000 on or before February 15 and
g1,500,000 on or before May 15) each year from 2004 through?031or until all the CLC Bonds are

fufy pala. The City intendi ttrait att debt service on the CLe Bondsvill be paid from the income

tax revenues generaied from the CLC lrcome Tax (the CLC lncome Tax Revenues) and the annual
School Contri-bution (collectively, the CLC Revenues). If for any reason, that dlQt service could not

be paid from those ,o*""r, it wiil be paid from other Income Tax Revenues. The City-has-agreed
in ire Trust Agreement to transfer to 

^the 
Trustee for deposit in the Bond Fund from CLC lncome

Tax Revenues,-an amount sufficient to pay debt service due and payable on the CLC Bonds for the

then current year taking into account the School Contributiott und *qy amounts then remaining tl

the Bond Fund after aftebt service for the prior year has been paid. The transfers are to occur well

in advance of the debt service payment dates.

The CLC Bonds do not and shall not represent or constitute a general obligation.debt
or pledge of the faith or credit of the City, the School District, the State 9r qny political subdivision
the?eof] The CLC Bonds are special obligations of the City payable 9olely {ro-m the CLC Revenues
and the Income Tax Revenueiof the Cit-y. The Holders 6f tfre CLC Bonds have no righl to have

taxes, other than the City income tax, levied by the City, the School District, the State or th9 tq-ittg
uutfrority of any other political subdivision thereof for ttre paymentof debt service on the CLC
Bonds. 

'Holderi 
of the'Bonds do not have a security interest in the Ctty's Income Tax Revenues

other than the Pledged Income Tax Revenues. fn-e City is permitteg tg *9 intends to use its

lncome Tax Revenuls for other lawful purposes, including buf not limited to the payment of City
general obligation debt. See City Debt andOther Long'Term Obligations.

The City must meet a coverage test in order to issue Additional Bonds under the

Trust Agreement (tfre AOaitional Bonds) andin order to incur Parity Obligations. As noted above,
Parity dbhgationi are other obligations payable from and secqeq -pV a nledge. of Income 

'Tax

Reve'nues oi a parity with the Cf-lC gondi, including any general obligation bonds or notes of the
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City additionally secured by a pledge of Income Tax Revenues and any guarantees of the_City
secured by a pledge of the Income Tax Revenues. Parity Obligations are not secured by the Trust
Agreement or the Pledged Income Tax Revenues under the Trust Agreement. The coverage test
under the Trust Agreement for both Additional Bonds and Parity Obligations requires the City to
certif,'that the average annual Income Tax Revenues for the previous two calendar y€ars,.tuking
into account any income tax rate changes then in effect, aggregate at least 300% gf the largest
amount required in any succeeding calendar year to (a) be paid into the Bond Fund 1o pay debt
service on all CLC Bonds to be outitanding immediately after the issuance of the Additional Bonds
and (b) pay all required payments on outstanding Parity Obligations.

A second coverage test is also required to be met in order to issue Additional Bonds
under the Trust Agreement. For each of the years that ill CLC Bonds will be outstanding, th9
projected CLC Revenues must equal an amount not less than l00Yo of the debt service due on all
CtC gonds in each correspondihg year. For this second coverage test, (a) the projected CLC
Revenues will be computedbased onthe actual CLC Income Tax Revenues for the preceding year
as increased annually at a rate not to exceed 2.5Vo per year, and (b), if necessary, an amount from
the Accumulated CLC Income Tax Fund will be included in the CLC Income Tax Revenues for the
purposes ofthis test and allocated to pay debt service as needed for each ofthose years.

Income Tax Revenue Bond Debt Service and Debt Service Coverage

The following table sets forth past and projected debt service on bonds, notes and
other obligations outstanding as of December 31,2008 that are subject to a pledge of and payable
from the Crty's income tax revenues.

Debt Service Payments Pledged With Income Tax Revenues

Year

2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
20r6
2017
20r8
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033

(a) Includes bond anticipation notes.
(b) To date, no payments have been required on any guarantees.

Bonds(a)
$6,984,903
6,962,245
6,224,197
6,767,068
6,948,758
6,963,72r
8,558,362
8,080,943
8,012,143
7,520,133
6,210,558
5,726,996
5,714,399
5,680,886
5,495,783
5,3r3,926
4,556,548
3,862,040
3,480,607
3,321,762
2,454,012
2,451,762
2,448,762
2,451,887
2,454,112
2,020,437

::

Bonds
$msm
706,963
705,163
707,658
709,2r8
704,980
704,973
704,133't07,258

704,088
707,563
704,725
705,838
705,638
704,125
706,300
704,700
706,913
707,700
707,063

::

::

Guarantees(b)
$ 717,088

736,003
754,188
776,563
792,913
818,293
837,293
860, l r8
881,508
901,285
924,625
949,625
972,625
997,625

r,022,625
1,047,625
1,072,625
r,097,625
t,127,625
1,153,200
I,180,750
1,210,000
r,240,675
1,342,500
1,371,000
1,405,750
r,436,250
1,467,500
1,499,250
t,496,250

Total
$8,4-lo,069
8,405,21r
7,683,548
8,25r,289
8,450,889
8,486,994

10,100,628
9,645,194
9,600,909
9,125,506
7,842,746
7,381,346'1,392,862

7,384,149
1 " )  \ 7 ?

7,067,85r
6,333,873
s,666,578
5,3r5,932
5,182,025
3,634,762
3,661,762
3,689,437
3,794,38'7
3,825,rr2
3,426,187
1,436,250
r,467,500
1,499,250
1,496,250

CLC Bonds

$12,434,rr5
12,976,763
13,217,063
13,528,063
13,966,413
t4,35',7,288

Total

$20,844, I 84
2t ,381,974
20,900,611
2r,779,352
22,417,302
22,844,282
24,864,426
24,818,482
24,561,697
24,690,044
23,896,284
21,07r,634
21,012,562
20,936,712
20,710,621
20,503,339
19,722,323
19,029,528
18,657,632
18,510,725
16,952,462
16,979,462
t7,101,637
17,099,837
17,13t,312
16,794,r87
14,810,750
14,857,000
14,900,500
14,904,750

4,763,798
5,173,288
4,960,788
5,564,538
6,053,538
3,690,288
3,619,700
1 5{? 561

3,488,088
3,435,488
3,388,450
3,362,950
3,341,700
3,328,'700
3,317,700
3,317,700
3,412,200
3,305,450
3,306,200
3,368,000
3,374,500
3,389,500
3,40r,250
3,408,500
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The following table sets forth information on Income Tax Revenues and debt service
on bonds, notes and other obligations outstanding as of December 31,2008 that are necessary to
determine the applicable coverage requirements related to the Pension Bonds and the CLC Bonds as
discussed above.

Income Tax Debt Serryice Coverage

2005 2006

lncome Tax Revenueslay:
2.00% Income Tax

0.25% CLC Income Tax

Total lncome Tax
Revenues

Debt Servicelu;:
HighestNon-CLC
Obligationslc;

Highest Total Debt
Service

Debt Service Coveragela;:

CLC Bonds

Pension Bondsle;

$105,080,466

1I,657,460

$116,737,926

$ 8,405,211

$ 22,407,539

$110,533,570

13,023,611

$123,557,r81

$ 8,251,289

$ 22,407,539

2007

$114,263,468

13,840,152

$128,103,620

$ 8,25r,289

$ 22,843,989

2008

$118,469,586

14,639,891

$r33,109,477

$ 10,100,628

s 24,864,426

52t%

l,250yo

55r%

1,3400

561%

l,385yo

s35%

l , l73yo

(a) Annual average for most recent two years (the year indicated at the column heading and the preceding year). See
Municipal Income Tax. For purposes of this table, the coverage tests are determined as of January I of the year
following the year indicated.

(b) Projected highest total debt service; see prior table.
(c) Based on the highest projected debt service as ofthe then current year.
(d) Average income tax revenues divided by highest total debt service. Under the Indenture for the Pension Bonds and

the Trust Agreement for the CLC Bonds, the coverage required must be at least 300%.
(e) Excludes debt service on CLC Bonds and CLC Income Tax Revenues (which are specifically pledged only to CLC

Bonds). Since CLC Bond debt service is fully paid from CLC Revenues, it does not impact the coverage for the
Pension Bonds; otherwise this coverage would be the same as for the CLC Bonds.

The following table sets forth the debt service and revenue information necessary to
determine coverage under the CLC Revenues Coverage Test provided in the Trust Agreement for
the CLC Bonds. CLC Revenues Coverage is provided for 2005 through 2008 and projected through
2013 based on ctrrent information. It is expected that Additional Bonds will be issued prior to 2013.

[Remaining portion of this page intentionally left blank.l
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Year

2W5
2006
2007
2008
2009
20to
20tl
2012
z0t3
2014

CLC Revenues Accumulated CLC
CLC Bonds CLC Revenues
Debt Service Tax Revenues(a) Contribution Revenues(a)ftXc) Coverase(d)

l24Vo
12r
131

$12,976,763
13,217,M3
13,528,063
13,966,413
14,357,288
14,763,798
15,173,288
14,960,788
15,564,538
16,053,538

$13,104,103
12,943,119
14,737,r85
r4,542,597
14,542,597
14,688,023
14,834,n3
14,983,252
15,133,085
15,284,416

$3.000,000 $ 7,237,086
3.000.000 9,244,760
3,000,000 12,593,017
3.000.000 15,709,690
3.000,000 18,395,000
3,000,000 20,778,735
3,000,000 22,940,350
3.000,000 25,462,815
3.000.000 27,531,361
3.000,000 29,262,239

t6
t6
I7
18

r20
n7
T14

(c)
(d)

(a) Assumes no increase in CLC Income Tax Revenues for 2009, but then a l.}Vo annual increase, be-ginning in 2010.
The Trust Agreement for the CLC Bonds permits the projection of annual increases of tp to 2.57o per. year. (See

also Municifal Income Tax.) There can^be no assuranCes that the CLC Income Tax Revenues will increase as
projected.

(b) in 2OOg and each year thereafter, $500,000 is subtracted to cover possible other ClC-related expenses. To the
extent such amountis not required, it will remain in the Accumulated CLC Revenue Account.

City - Community
v of Akron Taxable

Actual through 2008; estimated for 2009 and thereafter.
The CLC RJvenues, plus, if necessary, an amount of the Accumulated CLC Revenues needed to meet coverage,
divided by Bond Service Charges in-each year. Under the Trust Agreement for the CLC Bonds, the coverage
required iir order to issue additi6nal CLC Bonds is at least 1007o. Since the CLC R9v9_nqe1 as projected, provide

"onerage 
in excess of IOOVa of annual Bond Service Charges, use of the Accumulated CLC Revenues would not be

require-rl. Adding the Accumulated CLC Revenues to the eLC Revenues substantially increases the coverage in any
one year.

NONTAX REVENUE BONDS

The City issued $35,000,000 City of Akron Nontax Revenue Economic
Development Bonds, Seiies 1997, dated as of Novemb er l,1997 (the lllT Ngntg Revenue Bonds),
to finance the renovation of the vacant O'Neil's Department Store Building in the central business
district into an office/retaiVrestaurant/entertainment/parking complex (see The City - Community
and Economic Development Programs). Theand Economic Development Programs). The City issued $19,500,000 City of Akron Taxable
Economic Development Revenue Bbnds, Series 2006, dated December 15, 2006 (the 2006 Nontax
Revenue Bonds), io acquire real property and, as applicable, to improve it for sale or lease for
economic development purposes in order io create and preserve jobs and employrnent opporturyli"!
The City also issued $20,t50,000 Taxable Economic Development Revenue Bonds, Series 2008,
dated S6ptember 18, 2008 (the 2008 Nontax Revenue Bonds, and together Alth the 1997 Nontax
Revenue^Bonds and the 2006 Nontax Revenue Bonds, the Nontax Revenue Bonds) to (i) acquire
real property and, as applicable, improve it for use, lease or sale for economic development
purposes^ anO (ii) constru^ct and renovate buildings, parking facilities and related structures and
bthirwise improve the same for use, lease or sale for economic development pufposes, in order to
create and preserve jobs and employment opportunities.

The Nontax Revenue Bonds are special obligations of the City payable from Nontax
Revenues (including fees for licenses, fines, interest eamings and other nontax sources) (see Nontax
Revenues). They are not general obligation debt of the City. The Nontax Revenue Bonds and any
additional bonds-(the Addiiional Bonds) issued under the trust indentures applicable to the Nontax
Revenue Bonds (the Indentures) are to be paid by the City from certain pledged nontax revenues.
Holders of the Nontax Revenue Bonds do noi have a security interest in the City's Nontax
Revenues other than those pledged under the respective Indentures, and the City is permitted to and
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intends to use its Nontax Revenues for other lawful purposes. See City Debt and Other
Long-Term Obligations.

The City has guaranteed the payment of certain third-party obligations by_pledging
Nontax Revenues for that payment. (See, for example, Goodyear Tire & Rubber Company
Project.) To date, the City has not had to make any payments under these guarantees.

The City may, however, only issue Additional Bonds under the lndentures or incur
other obligations payable from and secured by a pledge on Nontax Revenues on a parity with those
Nontax Revenue Bonds such as the guarantees or other nontax revenue bonds (the NT Parity
Obligations) if the City can demonstrate that the average annual Nontax Revenues for the previous
two years, taking into account any rate changes then in effect, have aggregated at least 1507o (with
respect to the 1997 Nontax Revenue Bonds) or 3007o (with respect to the 2006 Nontax Revenue
Bonds and the 2008 Nontax Revenue Bonds) of the highest amount of (a) debt service on all
outstanding Nontax Revenue Bonds (taking into account, with respect to the 2006 Nontax Revenue
Bonds and the 2008 Nontax Revenue Bonds, the amount of Project Revenues, as that term is
defined in the respective lndentures for those bonds, available to pay debt service) and (b) required
payments on the proposed Additional Bonds or NT Parity Obligations and any outstanding
NT Parity Obligations due in any succeeding year.

The following table sets forth the debt service on the Series 1997 Nontax Revenue
Bonds, the 2006 Nontax Revenue Bonds, the 2008 Nontax Revenue Bonds and the nontax revenue
guarantee obligations. The highest amount required for all Nontax Parity Obligations occurs in
2011.

199 Nontax 2006 Nontax 2008 Nontax Total Debt
Year Revenue Bonds Revenue Bonds Revenue Bonds Guarantees(a) Service

2m,6
2007
2008
2W9
2010
20rl
20t2
2013
2014
20t5
20r6
20r7
20t8
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032

$2,836,740 $
2,834,350
2,837,M0
2,835,4ffi
2,833,800
2,8373W
2,834,2N
2,834,500
2,833,750
2,837,750
2,836,000
2,833,500
2,835,000

$
1,513,910
1,554,436
1,527,66r
1,550,886
r,572,078
r,540,766
1,584,453
1,694,033
1,697,558
1,693,333
1,701,633
1,694,133
1,688,748
1,695,166
1,696,250
1,693,752
1,697,673
1,696,097
1,695,313
1,695,041_

301,34;
1,486,063
1,486,063
1,586,063
1,608,688
l,&4,1w
1,68r,194
2,282,6n
2,282,429
2,282,685
2,282,0W
2,282,079
2,282,479
2,282,758
2,282,473
2,282,r81
2,282,368
2,282,441
2,282,813
2,282,818
2,282,793

$ 662,402
987,744

1,108,161
1,639,565
2,011,581
2,638,736
2,179,999
1,834,879
1,711,329
1,021,229

700,889
700,889
611,3@
581,522
581,522
581,522
58r,522
581,522
581,522
581,522
581,522
581,522
581,522
581,522
581,522
581,522
58r,522

$3,499,142
5,336,W
5,801,377
7,488,688
7,882,329
8,634,177
9,163,653
7,897,932
7,920,3M
7,839,137
7,512,651
7,518,707
7,422,497
5,715,393
5,722,2rr
5 1)? 574
5,720,791
5,724,420
5,723,031
5,722,320
5,722,420
4,027,384
2,964,315

58r,522
581,522
581,522
581.522

(a) To date, no payments have been required on any guarantees.
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The following table sets forth information on Nontax Revenues and debt service on
bonds and obligations necesiary to determine the applicable coverage requirements related to the
1997 Nontax Revenue Bonds. the 2006 Nontax Revenue Bonds and the 2008 Nontax Revenue
Bonds.

Nontax Revenue Debt Service Coverage

20082W7

Nontax Revenues(a)

Debt Service(u)

Debt Service Coverage
(c) (d)

2005

$26,486,944

$3,499,142

7577o

2006

$26,669,272

$5,985,975

4467o

$27,53r,852 $27,174,294

$5,985,975 $8,634,117

4607o 3157o

(a)
(b)
(c)

Annual average for most recent two years. See Nontax Revenues.
Projected highest total debt service; see prior table.
Average Nontax Revenues divided by highest total debt service. Under the Indenture for the 1997 Nontax Revenue
Bonds, the coverage required must b6 at least l5o7o. IJnder the Indentures for the 2006 Nontax Revenue Bonds and
for the 2fi)8 Nontax Revenue Bonds, the coverage required must be at least 300Vo, bttt includes any Project
Revenues as Nontax Revenues.
Does not include any Project Revenues for the 2006 Nontax Revenue Bonds or the 2008 Nontax Revenue Bonds.

LONG.TERM OBLIGATIONS OTIIER THAI\ BOI{DS AI\D NOTES

OWDA. ODOT. ODOD and OPWC Loans

The City has entered into loan agreements with the Ohio Water Development
Authority (OWDA), ttr-e Ofrio Department of Transportation (ODOT), the Ohio Department of
Development (ODOD) and the Ohib Public Works Commission (OPWC) for its Water System and
Sewer System, for other public improvements and for certain economic development projects.
These loan agreements are surnmarized in the following tables.

[Remaining portion of page intentionally left blank.]
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Year of
Agreement

OWDA

1982
r995

r995

1999
2000
2001
2002
2004

2004
2005

Proiect Purpose

Sewage treatment facilities
Sewage treatment plant

computerization
Sewage collection -

relief sewers
Water mains - clean and line
Sedimentation basin rehabilitation
Water force main replacement
Water force main replacement
Post chemical buildins

replacement
Water meter replacement
Storage Basin for CSO
Total OWDA

Outstanding
Amount as of

December 31.2(X)8

$ 1,242,227
6,983,t43

8,142,292

78l,116
5,716,185

188,183
r,254,841
r,718,655

6,079,40
8.480.526

$ 40,586,608

Annual
Principal &

Interest
Payment

$ 961,902
1,176,439

r,371,789

92,69r
626,574
58,041

341,785
346,242

997,645
1,57r,99r

460,955
500,796
320,270

$ 64,638

$ 121,494

Final
Payment

Year

20r0
20r5

20r5

2020
2020
20t2
20t2
20r4

20r5
20t4

ODOT
2004
2004
2005

ODOD
1997
2003

U.5.224 upgrading
Bridge improvements
Cascade Locks Bikeway
Total ODOT

Industrial Incubator Proj ect
University Technology Park

Project
Total ODOD

2,513,932
2,73r,218
2.008.634
7,253,784

r95,034

945.032
1.,r40,066

20t4
20t4
2015

2012

2018

[Remaining portion of this page intentionally left blank.]
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Year of
Agreement

OPWC
1994
1995
r996

1997
1997
1998
1998
1999
1999
r999
2000

2000
2000
2000
2001
2003
2004
2005
2005
2005
2005
2006
2006
2006
2007
2008
2008
2008
2008

Outstanding
Amount as of

December 3L.2008

$202,41
531,682
498,996

357,000
361,000
583,050
500,182
389,025
159,1 18
182,813
693,625

223,770
82,350

313,555
617,842
736,695
105,000
54,000

r,690,200
716,903
159,830
988,000
170,570
834,000
836,200

1,299,000
361,000
225,000
861.700

$r4,740,547

Annual
Principal &

Interest
Payment

$21,310
51,208
45,363

29,750
38,000
50,700
33,345
29,925
12,240
14,625
44,750

16,576
6,100

21,624
4r,189
43,335
5,250
2,700

93,900
37,732
9,133

49,400
9,220

41,700
41,810
43,300
12,033
7,500

28,723

Proiect Purpose

Sewer System improvements
Water main replacements
Main outfall sewer

rehabilitation
Sewer System improvements
Street improvements
Street improvements
Street improvements
Street improvements
Lakeshore Blvd. outfall sewer
Bye Street storm sewer outlet
Post chemical buildine

replacement
Bridge improvement
Street improvements
Northwest storm sewer
Street improvements
Street improvements
Bridge improvement
Street improvements
Street improvements
Street improvements
Sewer System improvements
Street Improvements
Street Improvements
Street Improvements
Street Improvements
Street Improvements
Street Improvements
Street Improvements
Street Improvements

Total OPWC

Final
Payment

Year

2018
20t9
2019

2020
2018
2020
2023
202r
2021
202r
2023

2022
2021
2022
2023
2025
2028
2028
2027
2028
2025
2028
2027
2028
2028
2039
2040
2040
2040

Where applicable, the paynents under these loan agreements are required to be
made from revenues of the appropriate system after payment of operation and maintenance
expenses of the system and the requirements of any revenue bonds issued for that system. The loan
agreements grant no security or property interest to the OWDA or the OPWC in any property of the
City, and do not pledge the general credit of the City, or create a debt subject to the direct or indirect
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debt limitations, or require the application of the general resources of the City for repayment. All of
the OPWC loans are interest-free.

Certifi cates of Participation

Canal Park Baseball Stadium Project. hr July 2005, the City issued $32,065,000
Refunding Certificates of Participation, Series 2005 (the Series 2005 Stadium COPs), to advance
refund the outstanding principal amount of a prior issue of Certificates of Participation dated
November 7, 1996. Those original COPs were issued as part of the funding for the Canal Park
Stadium (see Central Business District Development Program). The Series 2005 Stadium COPs
evidence the owners' proportionate interest in the rent to be paid by the City under an amended
lease-purchase agreement-(the Amended kase). The obligations of the City under the Amended
Lease, including making rental payments, are subject to and dependent upon annual appropriat_ions
by the City. Tlie City's obligation to make these rental payments does not constitute a debt of the
City within the meaning of any constitutional or statutory limitation. The City has made such an
appropriation for each fiscal year from 1997 through 2009. The Amended Lease, and the payrnents
thereunder, continue through 20L6. The remaining aggregate principal component is $24,750,000
and the average annual payment over the life of the Series 2005 Stadium COPs is approximately
$3.57 million.

Parking Facilities Project. In September 2005, the City issued $31,940,000
Certificates of Participation, Series 2005-4 (the Series 2005-.4, Parking COPs), to finance and
refinance the costs of constructing and equipping various municipal off-street parking facilities,
including parking decks, gilages and surface parking lots. As part of this financing, the Series
2005-A Parking COps refunded $21,820,000 of outstanding general obligation bonds and notes of
the City previously issued to fund municipal parking facilities. The Series 2005-A Parking COPs
evidence the owners' proportionate interest in the rent to be paid by the City under a lease-purchase
agreement (the kase). In December 2007 , ttre City issued $19,610,000 Certificate of Participation,
Series 2007 (the Series 2007 Parking COPs, and together with the Series 2005-A Parking COPs, the
Parking COPs), to finance the costs of constructing and equipping certain municipal off-street
parking facilities. The Series 2007 Parking COPs were issued as additional obligations under the
Lease pursuant to a First Supplement [rase Purchase Agreement. The obligations of the City under
the Lease, including making rental payments, are subject to and dependent upon annual
appropriations by the City. The City's obligation to make these rental payments does not constitute
a debt of the City within the meaning of any constitutional or statutory limitation. The City has
made such an appropriation for each fiscal year from 2006 through 2009. The lrase, and the
payments thereunder, continue through 2028. The remaining aggregate principal component is
$46,830,000, and the average annual payment over the life of the Parking COPs is approximately
$13.58 million. The City eipects thaf a portion of the payments will be made from revenues from
the parking facilities.

Other Oblieations

The City has a lease with the Ohio Building Authority for space in the Ocasek
Government Office Building. The rent for 2009 is $166,125, and the lease term ends
December 2009 with an option to renew. This space is being used for City offices. (See Central
Business District Development Programs - State, County and City Projects.)

The City and County have entered into a prisoner housing agreement under which
the County houses certain prisoners for the City in the County Jail (see Industrial Development
Program - Sweitzer Avenue Industrial Development Project). The City's annual payments
include an amount to pay debt service on a portion of the County's bonds issued to construct and
improve its jail facilities. The City's payment in 2008 was $5,429,020, including $508,820 to pay
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debt service. The agreement continues until 2018 with an option to extend for an additional
25 years.

The City also has a l0-year lease with l" Source Bank for the purchase of automated
trash trucks and trash carts to be used for its residential trash collection throughout the City' The
lease calls for a semiannual payment of $576,486 with the final payment due October 15,2016.

The City has no other long-term financial obligations, other than the bonds and notes
and other obligations described above.

RETIRBMENT OBLIGATIONS

Present and retired employees of the City are covered under two statewide public
retirement (including disability retireinent) systems. The Ohio Police and Fhe Pension Fund
(OP&F) covers unif6rmed members of the pblice and fire departments. All other eligible City
employees are covered by the Ohio Public Employees Retirement System (OPERS).

Employees covered by OPERS contribute at a statutory rate of I07o of earnable
salary or compens^ation. The recent-and current employer contribution rate is 14.007o. OPERS
reports a totai unfunded actuarial accrued pension liability (bo*r !1a19 and local government
employees, but excluding health care) of $4.9billion at December 3L,2006, the most recent date as
of which information is available.

OP&F-covered employees contribute at a statutory rate of I}Va of gross eamings.
The City contributes at rates (actuarillly established and fixed by the Of&l Board), applyllg^tg
earnable salary or compensation, of I9.57o for police personnel and 24Vo for fire p^ellorygl:. OP&-F
reports, as of-Decembbr 31, 2006, a total unfundeA actuarial accrued liability of $2.8 billion. In
1999, the City issued Income Tax Revenue Bonds to refund the City's obligation for its unfirnded
accrued liability, which was determined in L967 when this Statewide system was established (see
Income Tax Revenue Bonds).

Federal law requires City employees hired after March 31, 1986 to participate in the
federal Medicare program, which requires inaiching employer and employee contributions, each
being l.45Vo of th-e wage base. Otherwise, City employees who are covered by a State retirement
system are not currently covered under the federal Social Security Act.

The City's current employer contributions to OPERS and OP&F have been treated
as current expenses and included in tha City's operating expenditures, excep tollle extent paid from
the proceeds of the "Police and Fire Pension" levy referred to above under Tax Rates.

OP&F and OPERS are not subject to the funding and vesting requirements of_the
federal Employee Retirement Income Security Act of 1974. BothOP&F and OPERS are created by^
and operat6 pursuant to Ohio law. The Geneial Assembly could determine to amend the format of
eitheifund and could revise rates or methods of contributions to be made by the City into the
pension funds and revise benefits or benefit levels.

In addition to the post-retirement benefits provided by OP&F and OPERS, the City
provides post-retirement health care and life insurance benefits, in accordance with union
igreements and City Council ordinances, for retired employees. Substantially all of the Ci_tyls
eirployees may become eligible for those benefits if ttrey.reach gormal retirement age while
woiting for th6 City. As of becember 31, 2008, approximately \,925_retirees met_those. eligilility
requireirents. The-City pays 1007o of the cost of health care and life insurance benefits. These
benefits are financed on-a pay-as-you go basis; as such, the cost of retiree health care and life
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insurance benefits is recognized as expenditure/expense as claims are incurred. For 2008, those
costs totaled $4.498,01 8.

LEGAL MATTERS

LITIGATION

The City is a party to various legal proceedings seeking damages or injunctive or
other relief and generally incidental to its operations. These proceedings qe unrelated !o 3ly
outstanding City debt, or ihe security therefor,br the permanent improvements being financed. The
ultimate diiposition of these proceedings is not now determinable, but will not, in the opinion of the
City Direct6r of Law, have a material adverse effect on any outstanding City debt, or the security
therefor, or those improvements.

Under current Ohio law, City money, accounts and investments are not subject to
attachment to satisfy tort judgments in State courts against the City.

The City has been self-insured for liability coverage for non-auto related incidents
since 1985. The City has secured traditional insurance for other types of coverage, such as propgty
insurance, airport 6bility, employee life, auto liability and boiler and machinery coverage. The
City is assisted in its insurance program by an independent consulting firm that_writes no insurance,
bufhas expertise in the insuranCe industry. The City relies on the advice provided by the consultant
m secunng any msurance.

BOND COI.]NSEL

The City has retained the legal services of Squire, Sanders & Dempsey L.L.P,, .as
bond counsel in conneition with the issuance of certain bonds, notes and other obligations of the
City. The City also retains the legal services of Roetzel & Andress Co. L.P.A., as bond counsel for
ceriain other issues of bonds and notes of the City. I-egal matters incident to the issuance of that
debt and with regard to the tax-exempt status of the interest thereon are subject to the respective
legal opinions of those bond counsels.

RATINGS

The City's general obligation bonds are rated "4{-" by Standard & Poor's Ratings
Services, "rq.r{-" by Fitch Ratings and "A1" by Moody's lnvestors Service, Inc.

The ratings reflect only the respective views of the rating services, and any
explanation of the meaning or significance of the ratings may be obtained onlyfrom the-respective
rating service. The City fumistre-d to each rating servic-e certain information and materials, some of
which may not have be-en included in this Annual Statement, relating to the outstanding obligations
and the City. Generally, rating services base their ratings on such information and materials and on
their own investigation, studies and assumptions. There can be no assurance that_ a rating when
assigned will continue for any given period of time or that it will not be lowered or withdrawn
entiiely by a rating service if in its judgment circumstances so warrant. Any lowering or withdrawal
of a riting may [ave an adverse-effect on the marketability or market price oJ the outstanding
obligationi. The City may issue debt for which a rating is not requested. Failure to furnish
requested information-and materials, or the issuance of debt for which a ratmg is not requested, may
result in the suspension or withdrawal of a rating on outstanding obligations.
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CONCLUDING STATEMENT

To the extent that any statements made in this Annual Statement involve matters of
opinion or estimates, whether or not expressly stated to be such, they are mgqe as such and not as
representations of fact or certainty and no representation is made that any of those statements have
been or will be realized. Information in this Annual Statement has been derived by the City from
official and other sources and is believed by the City to be accurate and reliable. Information other
than that obtained from official records of tire City has not been independently confirmed or verified
by the City and its accuracy is not guaranteed.

This Annual Statement has been prepared and delivered by the City and signed for
and on behalf of the Clty by its Director of Finance in her official capacity.

CITY OF AKRON. OHIO

Dated: June26,2009 By: /s/ Diane Miller-Dawson
Director of Finanoe
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APPEI\DIX B: Cash Basis Financial Statement SummarY

FISCAL YEAR 2M4

Funds

General Fund ....................
Special Revenue Fund ......
Debt Service Fund ............
Capital Projects Fund........
Enterprise Fund.................
Internal Service Fund........
Trust & Agency Fund.......

Total

FISCAL YEAR 2OO5

Funds

General Fund ....................
Special Revenue Fund ......
Debt Service Fund ............
Capital Projects Fund........
Enterprise Fund.................
Internal Service Fund........
Trust & Agency Fund.......

Total

FISCAL YEAR 2006

Funds

General Fund ....................
Special Revenue Fund ......
Debt Service Fund ............
Capital Projects Fund........
Enterprise Fund.................
Internal Service Fund........
Trust & Agency Fund.......

Total

Balance at
Beginnins

s 6,25'.7,&9.65
29,960,449.70
5,799,067.34

(33,975,183.82Xa1
14,317,857.10
4,54'.1,999.31

8.166.05

$26915p65.33

Balance at
Beeinning

$ 4,846,446.12
27,57',7,976.21
4,122,558.42

( 19,509,882.64)(a)
10,203,312.27
3,058,550.80

2.615.99

$30p01177-u

Balance at
Besinnine

$ 5,678,415.43
28,745,604.88
4,897,992.91

(16,743,507 .92)tat
10,t00,339.26

514,689.46
4.615.82

$3-r9&149&t

Receipts

$141,470,930.s9
2',76,795,682.2r
r42,466,529.74
83,66r,452.35
95,9',79,566.60
45,500,909.06

7.029.80

$785-882JO0r5

Receipts

$146,69r,71'7 .s8
133,533,271.67
144,185,147.7r
70,997,064.46

r04,315,192.84
45,282,849;79

rt.9t9.2l

$64'.OU-163:X

Expenditures

$r42,882,134.r2
279,178,115.70
t43,543,038.66
69,t96,15r.17

100,094,11r.43
46,990,357.s7

12.579.86

$78L896r1885t

Expenditures

$145,859,748.27
132,365,643.N
14,009,713.22
68,230,689.74

104,418,165.85
47,826,7 tl.l3

9.919.38

$@Jn5%59

Balance
at Close

$ 4,846,446.12
27,577,976.21
4,722,558.42

( 19,509,882.64Xa)
r0,203,312.27
3,058,550.80

2.615.99

$30901J77,r7

Balance
at Close

$ s,678,415.43
28,745,604.88
4,897,992.91

(16,743507 .92)@)
10,100,339.26

514,689.46
4.615.82

$3L19&149.&1

Balance
at Close

s 6,074,686.24
30,617,895.99
6,483,893.04

( 13,491,958.16Xa)
12,694,285.82
(1,964,899.97)(b)

18.579.91

$4,ry$2=87

Receipts

$148,844,699.45
138,068,245.29
rt9,68r,882.23
57,312,823.32
94,926,535.55
47,t39,788.80

2 t . 7 t t . 1 r

$605-995-6!615

Expenditures

$148,448,428.64
t36,195,954.18
I18,095,982.10
54,061,273.56
92,332,588.99
49,619,3',78.23

7.747.62

s598.761.353.32

(a) Deficit a result ofcapital expenditures on numerous projects for which long-term debt had not yet been issued and

delays in reimbursement of City's portion of project costs from Special Revenue Fund until completion of various

special assessment projects.

(b) Deficit a result of delays in charges to various departments and divisions in connection with self-insurance program.
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FISCAL YEAR 2OO7

Funds

General Fund ....................
Special Revenue Fund ......
Debt Service Fund ............
Capital Projects Fund........
Enterprise Fund.................
Internal Service Fund........
Trust & Agency Fund.......

Total.

FISCAL YEAR 2OO8

Funds

General Fund ....................
Special Revenue Fund ......
Debt Service Fund ............
Capital Projects Fund........
Enterprise Fund.................
Internal Service Fund........
Trust & Agency Fund.......

Total

Balance at
Beginning

$ 6,U4,686.24
30,617,895.99
6,483,893.04

( 13,491,958.16Xa)
12,694,285.82
( I,964,899.97Xut

18.579.91

$4A2,e-A

Balance at
Beeinning

$ 6,297,205.ffi
29,910,099.97
5,89',7,756.54

(1 ,876,696.98)(a)
r0,452,823.65
(2,377,723.ss)b)

t9.597.42

$42,323,062.0s

Receipts

$154,299,420.48
t39,424,253.86
t28,875,243.26
75,185,896.35
85,958,055.72
52,266,368.19

7.142.W

Receipts

$rs'l ,323,34s.ss
150,982,018.25
85,405,467.62
78,975,738.43
85,505,691.52
53,623,502.85

9.t21.00

$6rr,824,885.22

Expenditures

$rs4,076,90r.72
140,132,@9.88
129,46t,379.76
69,s70,635.r7
88,199,517.89
52,6',79,r9r.77

6.r24.49

Expenditures

$ 1s7,058,201.90
155,497,728.38
84,r22,32t.39
84,483,699.23
93,&2,269.65
56,M',7,829.40

5.605.14

$630,8s7,6s5.09

Bahnce
at Close

$ 6,297,20s.W
29,9r0,099.97
5,897,7s6.54

(7 ,876,696.98)@)
t0,452,823.65
(2,377,723.55)@)

19.597.42

$a3BM-45

Balance
at Close

$ 6,562,348.65
25,394,389.84
7,180,902;17

(r3,384,657 .78)@)
2,316,245.52

(4,802,0s0.10Xb)
23.t13.28

$23,290,292.r8

$636016J?936 $634J25.800-68

(a)

(b)

Dehcit a result of capital expenditures on numerous projects for which long-term debt had not yet been issued and

delays in reimbursement of City's portion of project costs from Special Revenue Fund until completion of various

spec ial assessment projects.

Deficit a result of delays in charges to various departments and divisions in connection with self-insurance program.
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A letter from the mavor

To the Cit izens of Akron:

We are caretakers of our land, our water, and our environment.

We must make wise choices today, so that our grandchildren

and their chi ldren's chi ldren have a safe and clean citv and a
prosperous community.

That 's why in August, 2007, I  launched a new init iat ive to create

a "Greenprint" for Akron. Just as contractors fol low blueprints to

bu i ld  a  house;  our  g reenpr in t  he lps  us  p lan  how we w i l l  bu i ld  an

environmental ly-fr iendly city in the 21st century.

We did not create a new department or add employees to prepare

the extensive plan that is summarized in the document you are holding.

It"rstead, we already had a well-establ ished environmental ly-fr iendly

organization in place - Keep Akron Beauti ful -  whom I tasked with

the job of spearheading Aklon's effort to bring government, residents,

and the pf ivate sector together to plan for the future.

f. low importa' l t  is this task? As of toclay, 915 mayors from al l  50 states

have signed the Mayor's Cl imate Protection Agreement which was

develolred during f iry term as president of the U.5. Conference of

Mayors in 2004. I  was proucl to have Akron be among the f irst to join.

Akrorr has had a history of creating environmental ly-fr iendly pol icies,

even before i t  was fashionable. Fif teen years ago, Akron began curbside

recycl ing. We developed the nation's f irst electr ic generating anaerobic

digester system at our Water Pol lut ion Control Plant. We have been

recycl ing motor oi l  and asphalt for years.

This summary defines the vision for Akron's Creenprint,  and the smart

goals that we wil l  st i ive to meet. Each goal has clear and measurable

objectives. For example, I  want the city to reduce our COz emissions

from government operations as well  as the community at large, by 5%

by2013, L0%by 2018, and 20'/oby 2025. These are aggressive goals,

but Akron has been at the forefront of environmental issues and I know

we can lead the way again. We wil l  also work closely with Summit

County Executive, Russ Pry and his Summit County 6reen Task force

on joint projects to enhance the environment.

Many of our department managers have played a key role in developing

this plan for the 21st century. My thanks to each of them and to

Paula Davis, President and CEO of Keep Akron Beauti ful.

The Greenprint is a l iving document, and as we learn more about

cl imate change and our role in protecting the environment, we wil l

f ine-tune our plan for the future. I  look forward to working with you

in showing the nation again, how Akron is a leader in protecting

the  env i ronment .

Sincerely,

Don Plusquell ic, Mayor



Akron's H istorical Connection
with its Environment
Akron is a city driven by imagination made real i ty. ln 1825, Akron
became a city only because a few cit izens imagined a canal could be
cut through i ts steep and fol l ing terrain. From this birth Akron grew
into a vibrant ci ty center propelled by the continued imagination of
i ts hardworking populat ion and the wealth of natural resources that
surrounded the hi l l top city. Akron's imagination took resources f rom
the earth and turned them into energy, products, infrastructure, and
ideas that defined a region and helped sustain a country through
depressions and wars. Canal City. Rubber City. Polymer City. Never
before had a city grown so quickly and Akron became overwhelmed by
its mult iplying populat ion. Services and infrastructure were pushed to
their breaking points and the natural environment that had blessed our
city with i ts prosperity became threatened. Changes had to be made.

In 1921, the Akron Metropoli tan Park Distr ict began to acquire land for
preservation and eventual ly gfew into the Summit County Metro Parks
that boasts over 9,000 acres and 4 mil l ion visi tors. The City, along with
Keep Akron Beauti ful,  contr ibutes to the community's qual i ty of l i fe
by maintaining J.31- city park sites that comprise over 950 acres.
Joint Economic Development Distr icts ( lEDDs) have created an
opportunity to correct infrastructure issues that threaten local
waterways and wlldl i fe. The City began to recognize i ts natural
resources as a part of i ts identi ty, i ts responsibi l i ty, and i ts key to the
futu re.

Akron has always seen a chal lenge as an extraordinary opportunity.
Here is our next chal lenge: preserve and improve the Akron
environment; contr ibute to a healthier qual i ty of l i fe for the Akron
community; and grow the Akron economy to the betterment of both the
environment and the community. What is our most promising natural
resourceT The people of Akron.

Creati ng a Sustainabi I ity
Operating System
As with any plan, i t  is only as good as the process that develops i t .  l t  is

through this process that the City learns to define goals and guidel ines

and, basical ly, how it  wi l l  accomplish what i t  needs to do.

Since 2007 when Akron's Mayor Don Plusquell ic f i rst announced that

the City would develop a sustainabi l i ty plan and tapped Keep Akron

Beauti ful with the charge to lead the process; community members,

city workers, and local sustainabi l i ty experts Aff ini ty Consultants, Inc.

have been working di l igently to create a strategy.

Keep Akron Beauti ful and the City of Akron ut i l ize a secured web-based

intfanet si te for the decision-making and implementation process.

The site is an internal communication tool to inspire col laboration and
promote the eff iciency and effect iveness of the Creenprint Plan.

Cuiding Principles
Akron has chosen 7 GuidingPrinciples that wi l l  assist the City with

moving towards sustainabi l i ty. The next step wil l  be for the Task Force

to determine City pol icies that wi l l  support the 6uiding Principles and
provide opportunit ies to implement a strategic Creenprint path.

Guiding Principle One: Akron wil l  reduce i ts cl imate change impact.

TIe City ofAkron has establ ished a basel ine indicator of i ts greenhouse

gas (6HG) emissions, a human driven factor that effects cl imate

change. ln 2008, two City of Akron Engineers were trained in how to
gather the necessary governmental and community data and input

i t  into the ICLEI Cit ies for Cl imate Protection software to establ ish a

baseline year for the City and the community's CHC emissions. The
year 2005 was selected as the basel ine year for the CHC ICLEI survey

because that was the year that provided the best avai lable data. The

engineers col lated the data received from the sources and input the

data into the ICLEI software program to generate the report.

Paula Davis, President and CEO of Keep Akron Beauti ful,  and Director of

the Creenprint Plan has captured actions the City of Akron has already

implemented. Key successes wil l  be quanti f ied and, along with other

community factors, input into the ICLEI Cit ies for Cl imate Protection

software to offer an estimated project ion of emission reductions since

2005. Estimating GHC reductions of selected actions in the Plan wil l

assist the City in understanding the implications of current pol icy and

assist in reaching adopted GHC reduction targets. During this draft
process, the City committed to a three-step targeted reduction of the

City of Akron's CHC levels from the 2005 basel ine. The reductions are

5'/' by 2OL3,10% by 2018, and achieve a 20% reduction by 2025.



Guiding Principle Two: Akron wil l  implement eff icient waste

management and waste reduction.

Reducing and reusing waste, and to some degree recycl ing, would

reduce greenhouse gas emissions, which contr ibute to global warming,

and impact cl imate change. Addit ional ly, waste reduction conserves

raw materials and reduces the air and water pol lut ion associated with

the extraction, col lect ion, and processing of raw materials.

The City of Akron will capture the quantitative affect of its current

household curbside recycl ing init iat ive and success stories. These results

wil l  indicate the disposal trend and provide an opportunity for future

init iat ives.

Guiding Princlple Three: Akron wil l  promote environmental l i teracy.

The City wil l  take environmental l i teracy a step further in engaging

the community. This engagement wil l  also be a tool in the decision-

making process/guiding principle matrix. The engagement wil l

include interviews and surveys of Akron residents and Akron-area

businesses. These interviews and surveys wil l  gauge perceptions

of and receptiveness to proposed Creenprint ideas and processes

among both residents and the business community in order to aid

in plan priori t izat ion. This wil l  al low City off icials to learn what the

community's response wil l  be to certain Creenprint programs and

which programs the community emotional ly connects with and bel ieves

wil l  better their qual i ty of l i fe.

Guiding Principle Four: Akron wil l  inst i tute an environmental ly, social ly,

and economica l l y  respons ib le  purchas ing  program.

The abi l i ty to extend Akron's posit ive impact beyond City boundaries is

assisted by this guiding principle. Furthermore, reviewing purchasing

processes and understanding the benefi ts of responsible purchasing

can open new networks and partnerships for the City. Exist ing
purchasing partners can be encouraged to develop new pol icy that
promotes corporate industry changes. Addit ional ly, fresh innovative
partnerships can create opportunit ies for new resources for the City by

generating strengthened relat ionships with regulatory agencies, the

media, and the sustainable business innovators.

Guiding Principle Five: Akron wil l  seek outside funding sources and

maintain f i  scal prudence.

The role of ci ty government is to provide basic municipal services at the

lowest cost possible. Akron's goal is to maintain this same role while

cohesively implementing sustainable actions. However, as an example,

exist ing antiquated service rate structures might not comply with

this concept and wil l  need to be reviewed. Therefore, solut ions must
go beyond the norm and creatively f ind the funding to maintain basic

services. The City government must be very careful to identi fy between

basic necessary services, short-term solut ions, and the long-term

vision of sustainabi l i ty. Not everything that provides an immediate

cost benefit or avoids a negative fiscal impact is a long-term benefit to the

community.

Opportunit ies in outside funding sources, including state and federal

earmarked funds, wi l l  be actively researched and sought. This wil l

encourage accountabi l i ty, discipl ine, commitment, and completion of
projects. Fiscal transparency and funding projects that are encouiaged

by community research wil l  addit ional ly provide a strong backbone to

th is  gu id ing  pr inc ip le .

Guiding Principle 5i* Akron wil l  promote and seek the development of

green jobs.

The Environmental Business Journal notes that, in the United States in

2005, the green industry was worth about 5265 bi l l ion and employed

1.6 mil l ion people in an estimated 1l-8,000 jobs. l t  is est imated to be

growing at a rate of approximately 5% annually.

Akron has always been on the cusp of innovation with i ts history in

the rubber industry and i ts current polymer industry and biomedical

corr idor. The development of the City's Greenprint Plan provides

opportunity for the promotion of the City as a green-f r iendly

environment for new green industr ies. The movement of green

industr ies into the area through the Akron Global Business Accelerator

wil l  provide job creation and retain green job seekers that would

otherwise go elsewhere for opportunit ies. The inf lux of new green

technological industry wil l  also create competit ion and ingenuity

among exist ing local industr ies.

Local green jobs would help to revital ize the City's strong middle class,

provide pathways out of poverty, encourage new ski l ls (and some new

thinking about old ski l ls),  and strengthen the community, besides

protecting the health of the planet.

Guiding Principle Seven: Akron wil l  encourage the concept of new

urbanism and regional smart growth.

New urbanism fal ls in l ine with City goals on many levels. This

engagement can retain residents, create community connections, '

develop a stronger tax base, and encourage inf i l l  housing and job

development - al l  leading to an pconomical ly sustainable City. l t

offers opportunit ies in cross-col laboration, with stakeholders and

the community, to resolve development issues, create planning and

investment guidel ines, gain support leading to innovative strategies,

and ult imately define a strengthened cultural identi ty for the City.

Furthermore, a city that incorporates these changes has an opportunity

to better publ ic health. A 2006 study prepared fof the US Green

Building Counci l  (USCBC), Congress for the New Urbanism (cNU),

Natural Resources Defense Counci l  (NRDC) and the part icipants in

the Leadership in Enefgy and Environmental Design for Neighborhood

Development (LEED-ND) Core Committee focused on understanding the

impact the bui l t  environment and development changes has on public

health. These improvements include l inks between air qual i ty from

vehicle emissions and respiratory and cardiovascular health, roadway

designs that can decrease traff ic accidents, walking and biking paths

and increased public transit  use that can lead to improved physical

f i tness, and how these changes can create healthy social networks for

the  communi ty .

Addit ional ly, appealing to qual i ty of l i fe standards and creating a city

centerwhere people choose to l ive and companies choose to invest is

one of the most effect ive ways to achieve environmental sustainabi l i ty

by reducing land consumption and the greenhouse gases produced by

extraneous transit .



Creenprint Akron:
A sustainability plan for the City of Akron

Greenprint Mission: Eight Smant Areas Smart Area Goals
Creenorint Akron creates an environmental
partnership to foster a sustainable, eco-fr iendly

community through education and leadership.

Creenprint Vision
Creenpr in t  Akron  se ts  a  v is ion  fo r  a  sus ta inab le

community that contr ibutes to cl imate and

environmental protection which wil l  create

opportunit ies for a healthier qual i ty of l i fe and

economic growth.

Cities for Climate
Change Campaign
ICLEI - local governrnents for sustainability

Mi les tone 1
Conduct a local inventory and forecast of
g reenhouse gas  emiss ions .

Milestone 2
Adopt an emissions reduction target.

Mi les tone 3
Draft an action plan to achieve target.

Mi les tone 4
lmp lement  an  ac t ion  p lan .

Mi les tone 5
Evaluate repoft on progress and update plans.

Creenprint Cuiding
Principles
1. Akron wil l  reduce i ts cl imate change impact.

2. Akron wil l  implement eff icient waste

management and waste reduction.

3. Akron wil l  promote environmental l i teracy.

4. Akron wil l  inst i tute an environmental ly,

social ly, and economical ly responsible
purchasing program.

5. Akron wil l  seek outside funding sources

and maintain f iscal prudence.

6. Akron wil l  promote and seek the development

of green jobs.

7. Akron wil l  encourage the concept of new

urbanism and regional start growth.

Smar t  Energy  & Emiss ions
Energy Efficiency, Alternative Energy, Green Rooftops,
Creen Building, Energystar, Advocatlng for Energy Audits

L. Reduce the total amount of electricityand fuel used In Cityc

2. Research and pilot alternative sources of energy for City s

3.  Promote green bui ld ing pract ices through the comblned t

4.  Str ive to create a sustainable cul ture wi th in the Ci ty that ,
energy efficiently.

5. Develop or support programs In the communltythat asslsts
save money through energy efficiency. lmprove air quality b

: Water Quality & Conservation, lmproving Water & Wastewater
: Systems, Methane Recovery, Waste Sludge to Energy,
: Storm Water Pollution Prevention

1. Promote water conservation in Akron.

2. Establish programs and policies that improve
water quality.

Contlnue the productlon and development of
alternative energy at the Waste Water Treatment facil i t ies.

Strive for energy conservation within
the  Akron Pub l ic  Ut i l i t i es  Bureau

Smart Mater ials & Sol id Waste
Management
Env i ronmenta l  Purchas ing ,  Curbs ide  Recyc l ing ,  Reduc ing
Consumptlon of Natural Resources, Preventing Non-point
Source  Po l lu t ion

Strive to recycle more of Akron's municipal
solid waste stream.

Develop sustainable procurement practices,
po l i c ies  and procedures .

l.

3. L imi t  non-point  source pol lut ion f rom Akron's
roads and highways.

Smart Transit
Mass/Rapid Transit, Walkable Urban Neighborhoods, Bicycle
Plan & Towpath Trails, Carpooling, Conversion of Municipal
Fleets, Efficient Traffic Control

Smart Conservat ion of Natural
Resources
Urban Forestry, Preserving Streams & Watershed,
Maintain ing and Expanding Open Spaces,  Maintain ing
Munic ipal  Park System

2

a

Manage City transportation fleet in a manner that
l imi ts energy usage.

Maintain an efiicient transportation network.

Al ign t ransportat ion plans and land use decis ions
to l imi t  t ravel  mi les.

Smart Development
Neighborhood Revitalization, Brownfi eld Recapture, Reducing
Urban Sprawl, Land Banking, Adaptive Reuse, Histoi-ical
Preservation

i l-. Encourage neighborhood revitalization.

i z. tvtodify UuiiOing regulations and standards.

i 3. Continue land reutilization.

, o. el,gn land development standards.
:  5.  Curb urban sprawl.

:
1. Preserve and improve the Urban Forest.

2. Preserve and conserve wetlands, and natural areas.

3. Preserve and improve water and air quality.

4. Conserve public green space.

Smar t  Communi ty  Educat ion  and
Promotion of Progress
Educat ing  Youth  on  Sus ta inab le  Prac t ices ,  Creenpr in t
lmp lementa t ion  and Track ing ,  C lear inghouse fo r
C l imate  Change,  Communi ty  Engagement ,  Promot ion
of School Recycling, Employee Training & Incentives.
Commerc ia l / lndus t r ia l  Suppor t

1- Educate the government and community about
strategies for reducing global warming
and conserving natural resources:

2. Introduce a Greenprint Plan for Akron.

l. Promote progress towards the Greenprint for Akron
goals and track targeted greenhouse gas reductions.

;  Smart Green Jobs
: Green Job Recruitment, Promotion of the Creentech
:  Incubator,  Provid ing Creen Ski l ls  Train ing Local ly
:

1,. Increase the number of green jobs in Akron.



ldeas That Are Working Hew lnitlatives Green Economic
Stimulus Proposals

I  bui ldinss and faci l i t ies, UsinS the 2005 baSel ine Vear data. :  LEED (Leadership rn Energy aDd Envlrgnnrental

:  Design) bui l r i ings in Akron. Ohio: Akron Zoo
es. .  Komodo Kit lgdom, Metro Parl(s Rdnger Sta{ ioi l /

"  Seiberl inq NdtureRealm, WAC Fir5tEnergy, MEIRO
n g D e p a r t m e n t .  i  R T A t n t e r - m o d a l T r a n s i t F d o l ' t v , s t t M N : r i o n a l

Invenlors Hal l  of  Fame Middle S(hool

Enefgystar Port fol io Manager to t fack
i f i rprDven)ent5 in energy use from the ICLEI 2005
uaserrt le survey.

Reviewed ald renstued 5eruice Department Ant l
ld l i , rg Pol icy.

Reaurfed LftD (.ertrhcal i (n1 tor d i lew ot i tce park
to he bul l t  rn White Pond Drive throuqh the lob
Rondv l i i t { i  \ jatr  progrdm.

Provide re.ycl ;ng receDtacles nt DUbl i . ;  vL.nue\,
pafkr.  Commurr i ty l .e-ar i l ing Center i  r ld nerlry
Down5 SDonsor in-house procurenlert t  fdras
that educate department managers dbout eco-
f  r iendly al ternat ives.

Reduce harmful appl lcat lons of sai t  on roa( 'ways
by using br ine solut ions,.geo melt  and calctunl
chlof ide.

Instal l  green rooftops at the Landmark Bui ldlng
and the Cascade Pa.king Deck. whlch would be
Cascade Plaza.

LED l ight ing replacements: complete al l  t iaf f fc
signals ci tywrde, retrof l t  al l  c i ty parking decks,
vard l ights,  street l ighis and cl ty owned l ights.

;',,"-*:"'; ffi ;; ;";' : - ''' -'Complete retrof l t  of  pdrkrng deck t ig lr ts to LED
(Lrght Emit t ing Diodes) al  AkroD Centre si l l )er
B l o c k .

.Joint Economic Development Distr icts ( . lEDDs)
enable the ci ty to reinvest f l rnds into watef
and sanrtary 5ewer projects,n townshrl)  : jerv,( .e
areas-el iminat ing aging sept ic systemi.

Constructed Rack 40 (Cuyahoga Street) 5k)nge
Basin to capture up to 10 mi l l ion gal lons of
combined sewer overf low during major rai f ,
events.

f . .oi lv. l r l  the reni l in int l  lwo-rhirds oI the Aloon
(of lprr91 ln( i l i tV ovcr trJ the Ai l ' r r i rohi{ :  DiUe!1. io11
Svslqrr pror l i l l i f r8 elcLl j i i i tv for 1Jl{ l  l { f i i l .

R.r in l ) i r rc l  i lnd rain t jarckrn r l i i l j .5 for in l i ; l l l ; l t ior
dnd inair)tiillail(tr ilt horllgli.

I ' IDrt  d phaf rnn.ett ic,r ls rolk l l . ior l  9ve. j t .

Provid.? I lome tc5i5 10f l r j i tk i f l t j  l .J i le1.t ,  pran)ote
w;rter waite t i05.

Coml)rncd sewer overf  low 5eparat ion projects,
slorage, ald addit ion treatment,

l l { r ih i  the 0hio C;rnal Tunnel.

t , rni1{fy Jnwer5 |  econstruct ion ard
f0h/hi l i t ; l i  i (m.

Water f i rdin feplacements and sLrbstat ion
irquipn{f  [ t  replnf l l [u l t t5.

:  Automated curbslde recycl ing with Smart Carts

i iffif..oot'ntt""t'ng 
household participation

:  Hot in Place asphah recycl ing machines reduces

: greenhouse gsemissionsby 55%.

i  c i ty curbside recycl inB progfam expanded to
'  accept al l  p last ics, #1-7 resins.

:

pi l ( . l l r5e d waste or l  burntng fumace fof Motor
L q u i D m e n t .

lnstal l  solar l )aqel5 for ehftncrtyat the Muntcipal
Celr l ( : t  on l r ip let i  Boukrvard.

Pi lol  the lse of " i  wrnd tur l rrne dt the Municrpal
Ccnter t(r  realuce ele( t r  t ( .dl  ( :o5ts.

BUil( l  d nrw lrdr l ) / reey( l i i lg rrdnsfer Slat ion
that would ol)scure lhe t fan\fe( Dt trash frorr
resrdeot!  and be burl t  to LEED cert ihcat ion.

:  Instal led 3,200 red LED bulbs in traf f ic s ignals.

:  Service Department re- is5ued theif  Ant i- ld l ing

: Pol icy for enforcement.

:  Construct ion cont inues on the Ohio & Erie Canal

:  Towpath for bikers and hikers through downtown
. Akronwiththe br idge l inkfrom Beech street.

:

i';;;;";;;;; ;;;;;;;; i ;; ;; :;"; " "
.  Ohlo Fund and uS EPA grants since 2003 for
:  Brownfleld cieanups.

:  Sustainable development in{t iat ives have
. resulted in North5lde condos. Splcef Vi l lage

: Townhomes, and 2 Akron Metropol i tan Housing

: Hope Vl grant projects,

Last l ink on the Ohio & Erje Canal Towpath wi l l  be
from wi lbeth Road to Water loo In South Akron as
the towpath stretches from Cleveland to Zoat.

Eike Aboardl  Program of the cuyahoga Val ley
Scenic rai l road br ing5 park vis i tors into the
Northside Train Stat ion.

Akron Pol ice DeDartment has two Bike Units.

gui ld a CNC fuel i ' rg stat ion.

Purchase replacement equipment for 3 L ton
chassis that are CNO capable.

Replace ci ty f leet cars with extended fange
electr ic,  plug- in hybrid,  batt€ry electr ic B.E.V
hybrid.

Eui ld the necessary eleqtr ical  out let
infrastauctufe.

Purchase 4 plug-in al ternat ive fuel  t rucks and
three hvbf id mowers for Publ ic Works-

Encourage new in-f i l l  housing in exist lng
neighborhoodg.

Continue concentrated nelghborhood
rehabi l i tat ion and warver defr ol i t lon programs.

Establ ish energy eff ic iency standards for houslng
projects that Include ci ty investment.

Create a Brownfield inventory program.

Promote use of land banking to assemble vacant
land for redevelopment.

Seiberl lng environmental  c leanup for S40 mil l ion
mrxed-use confeience center.  adjacent to new
Coodyeaf Corporate Headquartergr to retain and
grow local Jobt.

Acquisi t lon, assembly and preparat lon of
property for Wrlbeth and Main neighborhood/
business development around new 584 mil l lon
Bridgestone lnternatronal Tech Ceoter.

Preparing the 23 acres of urban industr ial  pafk
land with extension of ut i l i t jes and grading for
f  of  mer Brown-Graves si te.

:  Hlstor ic Dreservat ion is important adapt ive reuse
: of bui ldl i rgs downtown l ikdtheo Nel l  r  bui lding,
.  the Troppe Hlstor ic Distr ict ,  and the Quaker

:.::::l: T3lT. :::".'.':'ll.i:l:'11 . . . . . . . . . .. . .
:  Forest to Furnishings recycles remnant5 of th€

Urban Forest into architectural  moldings and
hardwood f loor ing.

Flowe15capes in downtown Akron have
provided 28 years of professional publ ic Iand
beaut i f icat ion.

Lock 3 Farmers'  Markets are attract ing Iarge
crowds dowotown-winter and summer.

loined ICLEI and worked through 3 mi lestones.

Ihe ci ty is in the process of inventorying the
urban canopy using the l-Tree software.

the ci ty is complet ing the landscape plan for the
new pol icy of no-mowing on the expressways.

CityofAkfon has a.epresef, tat ive on the NE
Ohjo Food Congress and has since started a pi lot
community gardening program.

Map and conserve the wet lands and f lood plain5

Bath Road erosion control  project.

Provide green landscaping for Lock 1, Lock 2 and
Lock 3 along towpath.

Demolish Rubber Bowl and restore green space
near Akron Fulton Airport .

Haley's Djtch festorat ion and cleanup.

Awarded a 2009 OEEF $50.000 grant to train 6th
grade Akron Publ ic Schools science teachers
in the Ohto Energy Projects energy eff ic iency
curf lculum. Taught 7 lessons and sent energy
eft ic lency ki ts home to 1,700 famrl ies.

Created a Gres Ribbon Panel of  City Managers
f or environmental  l r teracy.

c.een jobs have supported al l  of  the LEED green
construct ion projects in Akron.

lhe Akron 6lobal Business Accelerator is on the
cutt ing edge as a green technology incubator
for companies in the early stages of advanced/
renewable energy processes and cleantech
companies.



Smart Action Areas
Smar t  Energy  & Emiss ions

Goal 1: Reduce the total amount of electricity and fuel used in City

owned buildings and facilities, using the 2005 baseline year data.

Goal 2: Research and pi lot alternative sources of energy

for City services.

Goal 3: Promote green bui lding practices through the combined

Bui ld ing  Depar tment .

Goal 4: Str ive to create a sustainable culture within the City that

encourages employees to conserve resources and work more

energy eff iciently.

Goal 5: Develop of support programs in the community that assists

residents, industry and companies to reduce their emissions

and save money through energy eff iciency. lmprove air
qual i ty by str iving to meet mandated level of part iculates.

Objectives:

1. Reduce energy use in City faci l i t ies.

2. Pi lot alternative sources of energy.

3. Promote green bui lding through new city/county department.

4. Incorporate resource conservation into City culture.

5. Develop community programs that help meet emission

reduction goals, improving air qual i ty.

Smart Water & Wastewater Management
Goal 1: Promote water conservation in Akron.

Goal 2: Establ ish programs and pol icies that improve water qual i ty.

Goal 3: Continue the production and development of alternative

energy at the Waste Water Treatment faci l i t ies.

Goal 4: Str ive for energy conservation within

the  Akron Pub l ic  Ut i l i t i es  Bureau.

Objectives:

1. Provide oublic information.

2. Encourage public part icipation.

3. Direct capital Investment to meet goals.

4. Incorporate alternative energy uses.

Smart Mater ials & Sol id Waste Management
Goal 1: Strive to recycle more of Akron's municipal solid waste stream.

Goal 2: Develop sustainable procurement practices, pol icies

and procedures .

Goal 3: Limit non-point source pollution from Akron's roads

and highways.

Objectives:

1. Expand the City's residential curbside recycl ing program

by increasing weekly part icipation and the volume of

recyclables col lected.

2. Manage and measure a workplace recycl ing program in

City of Akron oft ice bui ldings.

3. Work towards a zero landfi l l  pol icy of waste generated thlough

the Public Works Department.

4. Provide expanded opportunities foi the citizens of Akron to recycle.

5. Work with large inst i tut ions in the community to increase or

improve system-wide recycl ing programs.

6. Continue to identi fy green, biodegradable cleaning and custodial

products for use by Building Maintenance Department (BMD)

that effect ively handle cleaning needs.

7. Continue to identi fy the least hazardous products for use by the

Motor  Equ ipment  D iv is ion .

8. Concentrate on educating City department heads about green

alternatives when requesting purchases.

9. Examine Purchasing Department specif icat ions to include earth-

fr iendly options in the bid process.

10. Reduce harmful appl icat ions of road salt .

Smart Transit
6oal 1: Manage City transportat ion f leet in a manner that l imits

energy usage.

Goal 2: Maintain an eff icient transportat ion network.

Goal 3: Al ign transportat ion plans and land use decisions to l imit

travel miles.

0bjectives:

J-. lmprove fuel eff iciency among vehicle types.

2. Expand use of alternative fuels as appropriate.

3. Establish fleet operating procedures that reduce

energy consumption.

4. Reduce employee vehicle energy use.

5. Assure that City r ight-of-way is in good condit ion.

6. Support mult i-modal transportat ion options throughout the City.

7. Develop a Community Bicycle Plan.

8. Expqnd access to transport vehicles.

9. Use energy eff icienttraff ic control devices

10. Encourage street connectivi ty.

11. Encourage compact, mixed use development along arterial streets.

12. Support distr ibution of necessary goods and services within

reasonable access by residents.

13. EmDhasize road maintenance over road extension.



Smart Transit  Objectives Continued...

14. Adjust off-street parking development standards.

15. Adjust on-street and off-street publ ic parking fees to ref lect

market condit ions.

16. Support access to bui ldings for al l  users regardless of

phys ica l  ab i l i t ies .

Smart Development
Goal 1: Encourage neighborhood revital izat ion.

Goal 2: Modify bui lding regulat ions and standards.

Goal 3: Continue land reuti l izat ion.

Goal 4: Al ign land development standards.

Coal 5: Curb uiban sprawl.

Objectives:

1. Preserve exist ing neighborhoods.

2. Create new housing in neighborhoods.

3. lmprove permitt ing process.

4. Make bui lding standards sustainable.

5. Educate stakeholder groups about green bui lding.

6. RecaDture Brownfields for reuse.

7. Promote land banking and inf i l l  development.

8. Establ ish energy standards for City assistance pfojects.

9. Promote eff icient zoning and land use standards.

10. lmproved parking and development standafds.

1"1. Examine Joint Economic Development Distr icts ( jEDD) pol icies.

12. Realign transportat ion pol icy.

Smart Conservat ion of Natural  Resources
Goal 1: Preserve and improve the Urban Forest.

Coal 2: Preserve and conserve wetlands, and natural areas.

Goal 3: Preserve and improve water and air qual i ty.

Goal 4: Conserve public green space.

Objectives:

1. lnform the public of the many benefi ts of trees and how they

enhance the community's qual i ty of l i fe.

2. Adopt addit ional end uses for urban t imber to st imulate the arts,

employment ,  and economic  oppor tun i t ies .

3. Become a national leader in the area of Urban Forestry.

4. Suppress/slow urban sprawl.

5. Promote local food production on vacant City property where

condit ions are conducive.

6. Conserve wetlands and maintain f lood plains.

7. Conserve soi l  f  rom wind and water erosion.

8. Minimize the use of fert i l izers and pesticides.

9. Promote air f i l t rat ion and oxygenation.

10. Promote a f iparian corr idor protection ordinance for future

implementation by the City of Akron.

11. Preserve oublic land.

1"2. Conserve expressway berms, slopes, and inf ields.

i i inart  Community Educat ion and Promotion of Progress
f ioal L: Educate the government and community about strategies for

reducing global warming and conserving natural resources.

t loal 2: Introduce a 6reenprint Plan for Akron.

6oal 3: Promote progress towards the Greenprint for Akron goals

and track targeted greenhouse gas reductions.

Objectives:

1-. City becomes a model and acts as a catalyst for professional

associat ions, businesses and industry to reduce global warming

and conserve natural resources.

2. Educate City of Akron employees and other jurisdictions about

reducing global warming pollution and conserving natural resources.

3. Reach Akron's youth about the importance of reducing global

warming pol lut ion.

4. Providing opportunit ies for the community to become involved in

reaching The 6reenprint for Akron goals.

5. Uti l ize ehsOnline internal ly to plan and share 6reenprint Plan

components .

6. Continue to coordinate 6reen Ribbon Panel/GreenDrint Plan.

Smart Creen Jobs
6oal L: Increase the number of green jobs in Akron.

0bjectivcs:

1. lncrease jobs in green construction.

2. lncreasejobs in alternative fuels,

3. Increase jobs in energy eff icient products.

4. Increase jobs in recycl ing and waste management.

Creenprint Team Structure
Creenprint is a col laborative effort and requires a team structure.

The team consists of the City Service Director, Keep Akron Beauti ful,

and 8 Smart Action Areas whose Key Point Persons also comprise

a Task Force.

The Task Force comprised of the Key Point Persons of each action

area, holds the purpose of creating City pol icies to support the guiding

principles and developing a quanti f iable decision-making matrix for

evaluating action i tems associated with each guiding principle.

The Smart Action Areas hold the responsibi l i ty of brainstorming, and

once approved, implementing action i tems and strategies that support

the  C i ty 's  gu id ing  pr inc ip les ,  po l i c ies ,  miss ion ,  and v is ion .

The City Service Director reviews and approves the recommended

action i tems from the Task Force.

Keep Akron Beautiful facilitates the review process and captures

quanti f iable results for a City report card.
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APPENDIX D

CUSIP Numbersx
for

City of Akron Bonds, Notes and Other Obligations

r995

r996

1997

Name Amount Date CUSIP #
Various Purpose
lmprovement Bonds,
Series 1995

$2,790,000 August 1, 1995 010033 JV1

Name Amount Date CUSIP #
Waterworks System
Mortgage Revenue
Improvement and
Refunding Bonds,
Series 1996

$21,175,000 Januarv 15. 1996 ot0t22EX3

Name Amount Date CUSIP #
Nontax Revenue
Economic
Development Bonds,
Series 1997

$35,000,000 November 1,1997 010071AP3

Various Purpose
Improvement Bonds,
Series 1997

$26,200,000 December I.1997 010033 NX2

x Final maturity of the issue.
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1998

Name Amount Date CUSIP #

Waterworks System
Mortgage Revenue
Improvement and
Refunding Bonds,
Series 1998

$18,700,000
-February 

1, 1998 0r0r22FPg

Sanitary Sewer System
Improvement and
Refunding Revenue
Bonds, Series 1998

$19,140,000 April 1, 1998 UIUU6O I-,'U)

Street Improvement
Elnndc  Qcr iec  l  QQR

$2,600,000 August 15, 1998 010033 PH5

Various Purpose
Improvement Bonds,
Series 1998

$19,930,000 December 1, 1998 010033 QD3

1999

Name Amount Date CUSIP #

Pension Refunding
lncome Tax Revenue
Bonds. Series 1999

$10,090,000 April 15, 1999 010056 ARO

Street Improvement
Bonds. Series 1999

s630.000 August 15,1999 010033 QQ4

Various Purpose
Improvement Bonds,
Series 1999

$18,175,000
-November 

t, t999 010033 RG5

2000

Name Amount Date CUSIP #

Waterworks System
Special Revenue
Bonds. Series 2000

$13,825,000 July 1,2000 010122 GFO

Sanitary Sewer System
Special Revenue
Bonds. Series 2000

$13.82s,000 August 1,2000 UIUU6O IJZO

Street Improvement
Special Assessment
Bonds, Series 2000

$3,150,000 August 15.2000 010095 4.56

Various Purpose
Improvement Bonds,
Series 2000

$16,360,000 November 1,2000 010033 RWO
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2001

Name Amount Date CUSIP #

Various Purpose
Improvement and
Refunding Bonds,
Series 2001

$52,755,000 November 1,2001 010033 su3

2002

2003

010122 GV5$15,550
Special Revenue
Bonds, Series 2002

010095 BD8

Special Assessment
Bonds. Series 2002

010033 TQlDecember 1,2002$33,695,Various Purpose
Improvement and
Refunding Bonds,
Series 2002

Name Amount Date CUSIP #

Waterworks System
Mortgage Rev. ImP. &
Refunding Bonds,
Series 2003

$28,045,000 July l ,ZUUJ VIV ILL  IU  L

Street Improvement
Special Assessment
Bbnds. Series 2003

$2,850,000
-september 

I,2003 010033 uA4

Various Purpose
Improvement Bonds,
Series 2003

$37,640,000 October 1,2OO3 010033 uw6

2004

Name Amount Date CUSIP #

Community Learning
Centers lncome Tax
Revenue Bonds, Series
2004A^

$165,000,000 January I,'2U04 UIUUJO D\JJ

Community Learning
Centers lncome Tax
Revenue Bonds, Series
20048

$50,000,000 January I,2OO4 UIUUJO f '  T J
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Name Amount Date CUSIP #

Refunding Certificates
of Participation,
Series 2005
/Q+^ ' l i "m Drn ian f \

$32,065,000 Julv 27.2005 0roo+z Rvo

Various Purpose ImP.
& Refunding Bonds,
Series 2005

$80,640,000 September 14,2W5 010033 VV7

September l4,2tJJ5 010047 856
Certificates of
Participation,
Series 2005-4
(Parking Facilities
Proiect)

$31,940,000

Street Improvement
SA Bonds, Series 2005

$2,375,000 September 29,2005 010033 WFI

December 1,2005 010086 FH4
Sanitary Sewer System
Imp. & Refunding
Bonds. Series 2005

$33,855,000

2006

2005

I\I Amount Date CUSIP #
Auzust 10,2006 0r0r22JEO

Waterworks System
Mortgage Revenue
Improvement Bonds,
Series 2006

$13,340,000

Street Improvement
Special Assessment
Bonds, Series 2006

$1,310,000 September 14.2ffi6 UIUUJJ WI(J

Taxable Economic
Development Revenue
D^-,{o Qo.ioo ?Afl6

$19,500,000 December 15,2006 010u53 AV6

Various Purpose
Improvement Bonds,
Series 2006

$22,440,0OO December 21,2006 010033 xJ2

2007

CUSIP #
010033 YG7December 3,2007$20,735,000Various Purpose

Improvement Bonds,
Series 2007

010047 CN6December 20,2007$19,610,000Certificates of
Participation,
Series 2007 (Parking
Facilities Proiect)
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010033 YH5June 25. 2008$7,500,000Various Purpose
Improvement Note,
Series 2008

010033 YJIDecember 11,2008$18,885,000Various Purpose
Improvement Note,
Series 20088

D-5


