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TAX INCREMENT FINANCING (TIF) – Tax Increment Financing (TIF) is an 
economic development mechanism available to local governments in Ohio to finance 
public infrastructure improvements and, in certain circumstances, residential 
rehabilitation.  A TIF works by locking in the taxable worth of real property at the value 
it holds at the time the authorizing legislation was approved.  Payments derived from the 
increased assessed value of any improvement to real property beyond that amount are 
directed towards a separate fund to finance the construction of public infrastructure 
defined within the TIF legislation. 
 
UNEMCUMBERED BALANCE – The accumulated cash balance less encumbrances.  
The term is used interchangeable with free balance. 

UNIVERSITY PARK ALLIANCE – The mission of University Park Alliance (UPA) is 
to revitalize the diverse neighborhood in a 50-block area immediately surrounding The 
University of Akron, through engaging the community and catalyzing real estate and 
business investment.   

USER FEES – The payment of a fee for direct receipt of a public service by the party 
benefiting from the service. 

WATECH – Entrepreneurship and Partnership Center for Water Technologies 
 






