Regional Economic Overview

Great market potential is within an 8 hour drive (800 km) of the region ... 50% of America’s population,
55 % of its manufacturing plants and 60% of its effective buying power — plus the majority of the Canadian
market. Nationwide access is provided by 7 interstate highways. Over 160 trucking firms, highways, rail
services, airports and deep water ports link the region with domestic and foreign markets. The NEO
Modal Terminal, a world class container handling facility in Stark County, provides highway/rail linkage for
long distance and overseas freight.

In the last five years, more than $2.4 billion in private capital was invested in 122 new plants in the
Greater Akron Region. In 2009, nearly $88 million was invested in 38 projects in Medina, Portage and
Summit Counties, including 14 new plants and 24 expansion projects. Private investmentin the polymer
industry alone accounted for almost 35% of the investment.

Trade advantages and tax savings at Foreign Trade Zone #181, a general purpose zone near the Akron
Canton Airport, and several sub-zones throughout the region, make the region a cost effective location
for international companies who are expanding into the North American market. In addition, Enterprise
Zones throughout the region allow similar tax advantages for companies carrying inventories.
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*NOTE: The term “cluster” refers to a geographic concentration of interdependent companies within the same industry with common
suppliers, labor pools, and institutions that together constitute an important competitive advantage for the region in that industry.

The Northeast Ohio Plastics Cluster

Ohio is home to custom molders, captive molders, resin processors and equipment manufacturers. A
study by the CIT Group of New York ranked Ohio #1 in plastics and polymers. Ohio also ranks #1 in rubber
and miscellaneous plastic products and #2 in hoses, belts, gaskets and packing. The Greater Akron Region
is home to the largest number of polymer companies in Ohio, and the industry employs more than 31,000
people in the area. The Goodyear Tire and Rubber Company has its world headquarters and
Bridgestone/Firestone has its North American Technical Center in the City of Akron. Both companies have
announced a combined investment of approximately $1 billion in their historic facilities. In addition, nearly
400 metalworking firms - along with a skilled workforce - have created an innovative and unique industrial
resource network that provides capabilities unmatched in the United States.
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Why Greater Akron, Ohio?

GREAT EDUCATIONAL OPPORTUNITIES ...
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The University of Akron College of Engineering offers programs in electronic, manufacturing and
mechanical technology. The University of Akron also offers B.A. degrees in Mechanical and Electrical
Engineering. Other Northeast Ohio universities offer degrees in aerospace, industrial, metallurgical and
industrial systems control engineering.

Stark State Technical College gives working and non-working people in the community the competitive
edge in today’s high-tech world by enabling them to enrich their education and skills. The school offers
degree programs in 25 technologies, one-year certificate programs and a variety of “career enrichment”
courses. All programs are developed with input from local employers and professionals who serve on
advisory committees with the purpose of designing and updating curricula to meet the educational needs of
the community. The metalworking and machine making industries of this region have strong ties to this
growing center of polymer production and research. The University of Akron’s College of Polymer Science
and Polymer Engineering is the only college in the world devoted to the study of polymers.



The Facts...

The largest concentration of plastics and rubber plants in
North America is in Northeast Ohio.

More than 140,000 people work in Ohio’s plastics and
polymers industry at nearly 1,400 plastics industry
establishments in Northeast Ohio.

Greater Akron is home to the largest number of polymer
companies in Ohio. Over 200 establishments employ
more than 10,000 people in Medina, Portage and
Summit Counties.

More than half of the total U.S. plastics consumption occurs
within 500 miles (800 km) of Northeastern Ohio.

Ohio’s reputation as one of the nation’s major plastic and
polymer processors is enhanced by its plastics
machinery industry. Today, Ohio ranks as the #1 state in
the nation for the manufacture of plastics machinery, far
ahead of the remaining forty-nine states — more than
triples its nearest competitor.

Custom compounding is another industry segment in which
Ohio excels, employing nearly 3,200 people in turning
utilitarian resins into specialty products.

Manufacturing represents 16 percent of our workforce and
Akron has become the center for engineered plastics
and rotational molding.

Twenty-nine companies on Fortune magazine’s U.S.-1,000
or Global-500 lists have polymers industry operations in
Ohio; seven of them have their world headquarters here:
A. Schulman, Cooper Tire & Rubber, Eaton, Goodyear
Tire & Rubber, Owens-lllinois, Parker-Hannifin, and
PolyOne.

Goodyear is the largest polymers industry employer in Ohio
with almost 3,100 people; other companies employing at
least 1,000 include Cooper Tire & Rubber, Eaton, and
Yamashita Rubber.

Mission:
The mission of the Greater Akron Chamber is to drive economic

development and prosperity for the people of the Greater Akron Region.

This information is provided by the Greater Akron Chamber and its contractual partners and is
intended to be a general description of the Greater Akron Region. Please contact the Greater Akron
Chamber for referral or more detailed information. All information is subject to change.

Sources: Ohio Department of Development, Industry Series: The Ohio Polymer Industry (2010)
Ohio Department of Development, Ohio Private Investment Survey (2009)
U.S. Census Bureau, County Business Patterns (2008)
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Chamber

1 Cascade Plaza, 17th Floor
Akron, Ohio 44308
Phone: (330) 376-5550
www.greaterakronchamber.org
www.imagesakron.com

City of Akron
Office of Economic Development
166 South High Street
Akron, Ohio 44308
Phone: (330) 375-2133
www.ci.akron.oh.us
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Portage County
Office of Economic Development
217 Chestnut Street
Ravenna, Ohio 44266
Phone: (330) 297-3470
www.portageworkforce.org/pcoed
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SUMMIT COUNTY,

Summit County Department of
Community Economic Development
175 South Main Street, Suite 207
Akron, Ohio 44308
Phone: (330) 643-8013
www.summit.oh.us

{ ECOMNOMIC DEVELOPMENT
CORPORATION

Medina County Economic
Development Corporation
144 North Broadway
Medina, Ohio 44256
Phone: (330) 722-9215
www.medinacounty.org
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